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INDEPENDHYT AUDITOR'S RXPORT
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Report on the Audit ofthe Financial Statements

Opinion

We have audited the accompanying financial statements of Barota Finance Limited ('the
Company"), which comprise the Balance Sheet as at March 31,2025, the Statement of Profit and
Loss and the Statement of Cash Flows for the year then ended and notes to the financial statements,
including a summary ofthe significant accounting policies and oaher explanatory information.

ln our opinion and to the best ofour information and according to the explanations given ro us.

the aforesaid financial statements give the information required by the Companies Act, 2013

('the Act") in the manner so required and give a true and fair view in conformity with the
accounting principles Benerally accepted in India:

(a) In the case of the Balance Sheet, of the State ofAffairs of the Company as ar 3lst
March,2025:

(b) In the case of the Statement of Prof,1t and Loss, of the Profit of the Company for
the year ended on that date, and

(c) In the case of the Cash Flow Statement, of the Cash Flows of the Company for
the year ended on that date.

Besis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
speciffed under sc.tion 143(10) of thp A.t (SAs). Our responsihiliriei rrnder thoce Standgrds arc

funher described in the Auditor s Responsibilhies for the Audit of the Financial Statements section

ofour rergn, we ar€ indepe[de[t gfthe Comproy in accgrdence with the Cade 9f Ethicr irrued by
the Institute of Chanered Accountants of India (ICAI) togethei with the independence
requiremellts that are relevant to our audit of the finencial statements undei the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriare to provide a basis for our opinion on the
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Managernent's Responsibility for the Financial Statements
The Company's management and Board of Directors are responsible for the matters stated in
Section 134(5) of rhe Act with respecr ro the prepararion of rhese financial statements thar give a
true and fair view of rhe state of affairs, profit / loss and cash flows of rhe Company in accoidance
with the accounring principles generally accepted in India. This responsibiliry also includes
maintenance of adequate accounring records in accordance with rhe provisioDs of the Act for
safeguarding of rhe assers of the Company and for preventing and detecting llauds and other
irregularitiesi selecrion and application of appropiiate accounting policies; making judgments and
estimates rhat arc reasonable and prudent; and design, implementation and maintenance of
adequare internal financial conrrols that were opemring effectively for ensuring the accuracy and
completeness of the accounting records. relevanr to rhe preparation and presenrarion of the
financial statements that give a true and fair view and are free from mate ar mi;statement. whether
due to fraud or error
ln preparing rhe standalone financial statements, managemenr is responsible for assessing the
Company's ability to conrinue as a going concern, disclosing, as applicable, matrers related to going
concern and using the going concern basis of accounting unless management either inrends to
liquidate rhe Company or ro cease operations, or has no realistic alternarive but ro do so.

The Board of Direcrorc is responsible for overseeing the Company,s flnancial reporting
process.

Auditor's Responsibilities for rhe Audit of the Financial Statements
our objectives are to obrain reasonable assu*nce about whether the financial srarements as a whole
are free from material missralement, whether due to fraud or error, and to issue an auditor's reporr
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstarement when ir
exists Misstatements can arise from fiaud or error and are considered materiar if, individualry or in
the a8gregare, rhey could reasonably be expected to influence the economic decisions ofuse$ taken
on the basis of rhese financial statements.
As part of an audir in accordance wilh SAs, we exercise professional judgment and maintain
Professional skepticism rhroughour the audir. We also:

. Identify and assess rhe risks of material misstatemeDr ofrhe financial sraremenB, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence thrt is sufficicnt and appropriate to provide a basis for our opinion.
Thr, risk r-rf nor derecting a naleriul misstulemcnr rcsultillg from fiaud is higher. tLau lor
nne resrlting from crror, oo froud moy involvc collusion, furgcr.v, iltLelltitaral rrrrrisslrrrr.
mlttaDl'a(.r'tat r rrs, r,r tllu uvcl dc ol lnrernel adnrrnl

. Obtain an understanding of internal conttol relevanr to rhe audit in order to design audit
procedures that are appropriare in the circumsrances. Under section 143(3Xi) of rhe
Companies Acr,2013, we are also responsible for expressing our opinion on whether the
company has adequate internal finarcial controls system in place and the operating
effectiveness of such controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on rhe appropriateness of management,s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncerrainry exisrs
related to events or conditions rhat may cast significant doubt on the Company,s abiliry ro
coltinue as a going concem. If we conclude that a material uncenainty exists, we are
required ro draw attention in our auditor's repon to the related disclosures in rhe financial
statements or, if such disclosures are inadequare, to modily our opinion. Oui conclusions
are based on rhe audit evidence obrained up to the date of our auditor,s reporr. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and contenr of the financial sraremenrs,
including the disclosures, and whether the financial statemerts represent rhe underlying
transactions and events in a manner that achieves fair presentation.

We communicate wirh rhose charged with governance regarding! among other matters, the
planned scope and timing of rhe audir and significanr audit findings, including any significanr
deficieDcies in internal control rhar we idenri&, during our audir.
We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicare with rhem all
relationships and orher matreis that may reasonably be $ought to bear on our independence, and
where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those matterc
that were of most significance in rhe audit of the financiar statements of the current year and are
therefore the key audir matters. we describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matrer or when, in extiemely rare circumsrances,
we determine that a matter should not be communicated in our repo{ because the adverse
consequences of doing so would reasonably be expecred to outweigh the public inrerest benefirs of
such communicarion

Repo( on Orher t€gal and Regulatory Requiremenb

A. As required by the Companies (Audiror's Repon) Order, 2020 (.,the Order"), issued by the Central
Government oflndia in terms of sub-section (tl) ofsecrion 143 ofthe Companies Act,2Ol3, we
Sive h the "Aonexrue A", a statement on rhc mstrerc 3pecified in paragEph6 3 cltd 4 ofthc Ordcr.
l. lh('.rxtcDt rppliaahh,

ll,.\ulrqullrdh)ntxrltlnlral(l)r,lrl,rArt.lrrsrrl,r,rrrrrur.tl\\,rtrpotthati

We have sought and obtained all rhe information and explanations which to the best ofour
knowledge and beliefwere necessary for the purposes ofour audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination ofthose books,

d)

b)
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c) The Balance Sheer. the Sratemenr of profir and Loss Statemenr and rhe Srarement of Cash
Flow deah wirh by rhis Report are in agreement wirh rhe relevant books ofaccounr.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Secrion 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,20l4.

e) On rhe basis of the wrirren tepresentarions received from the directors as on March 31,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31,2025 from being appointed as a direcror in rerms ofsection 164 (2) ofrhe Acr.

With respect to rhe adequacy of the internal financial conrrols over financial reponing of
the Company and rh€ operaring effecriveness ofsuch controls, refer to our separare Report

g) With respect ro the orher matrers to be included in the Auditor's Report in accotdance
with Rule ll ofthe Companies (Audit and Auditors) Rules,2014, as amended in our
opinion and to the besr ofour information and according to the explanations given to us:

i. The Company has disclosed rhe impacr of pending lirigarions on its financial
position in irs financial sratements. - Refer Note , 27 to the financial statemenrs

ii. The Company has made provision, as required under rhe applicable law or
accounting sBndards, for material foreseeable losses, if any, on long_rerm
contractsincludingderivative contracts.

No amount was required ro be transferred, to the Investor Education and protecrion
Fund by the Company.

The Management has represe[ted that, ro the best of its knowledge and belief, no
funds (which are marerial either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowcd funds or share premium or
any other sources or kind of funds) by the Company to or in aDy other person or
entity, including foreign endty ("Intermediaries"), wirh the undeEtanding,
whethpr rcrorded in writilrg ot olherwi$c, rher !h€ Intermediary shall, whcthcr,
directly or indirccrly lcnd or invest in other persons ol urrti[ies identified iD any
mann.r whatsoevet by ur urr lrelalf of rhe Company (.,Ultimate Beneficiaries,,) or
providc any gua.anrce, sccurity t r rhe lilc ull lrelralfof rhe Llltimare Beneffcia esi

lhF lvlinigpmFnr hno rcprcccltcd, rhuL, ro the bcrt ol irs kluwleJgr urd hlief, uu
funds (which are mctc ol cithcr individuslly or in the aggregare) Lave Lreel
received by the Company from any person or entiry, including foreigD enriry
("Funding Parties"), wirh rhe understanding, wherher recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any mannei whatsoever by or on behalf of

iv. (a)

!hl

Qarvor--rsAq

. CIfARTEREDI
ACCOUNTANTS

FRN006185N



the Funding Party ("Ultimare Beneficiaries") or provide any guarantee, security or
the like on behalf ofrhe Uhimate Beneficiariesi

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe thar rhe representations under sub-clause (i) and (ii) of Rule ll(e), as' provided under (a) and (b) above, contain any matedal misstarement.

v. No dividend was declared during the year by the company.

vi. Based on our examination which included test checks, the company has used an
accouoting software for maintaining its books of account which has a feature of
recording audit rrail (edir log) faciliry and the same has operated throughout the
year for all relevant transactions recorded in the software except that, audit trail
feature is not enabled for cenain changes made using privileged / adminisrntive
access rights. Further, during the course of our audit we did not come across any
insta[ce ofaudit trail feature being tampered with.

C. Wirh respect to the matter to be included in the Audirors' Repon under secrion 197(16):

In our opinion and according ro the information and explanations given ro us, the remuneration
paid by rhe Company ro its direcaors during rhe currenr year is in accordance with the
provisions of Section 197 of the Acr. The remuneration paid ro any director is nor in excess of
the limit laid down under Section 197 of rhe Acr. The Ministry of Corporate Affairs has not
presc bed other derails under Secrion 197(16) which are required to be commented upon by us.

For DATTA SINGI-{ & CO
CHARTERND ACCOT]NTANTS
Firm Regn. No. 006185

Place: Chandigarh
Date: 28 -o s- :-oz<
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ANNEXURE "A" TO THE AUDITORS' REPORT

REFERRED TO IN OUR RXPORT TO THE MEMBERS OF BAROTA FINANACE LIMITED
ON THE STANDALONE FINANCIAL STATEMENT FOR TIIE YEAR ENDED 3lst MARCH
2025;

(a) A. The Company has maintained
including quantitative details

equipmeot.

proper records showing full particulars,

and situation of property, plant and

B. The company has maintained proper records showing full particulars of
Intangible assets.

(b) According to the information and explanations given to us, the Company
has a regular programme of physical verification of its Property, Plant and
Equipment by which all property, plant and equipment are verified in a

phased manner over a period of three years. In accordance with this
programme, certair property, plant and equipment were verified during
the yea!. In our opinion, this periodicity of physical verification is

reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such velification.

(c) According to the information and explanations given to us, on the basis of
our examination of the records of the Company, there is no immovable
propenles held by company so reportrng under clause :j(l)(c) ts nor
required.

(d) According to the informotion ond cxpla[otio[s givcn Lo us, on the
our examinatior of the records of the Company, the Company
revalued its Property, Plant and Equipment or intangible assets

basis of
has not

or both

SING'

r x\-uuu N IA\T:r _

{a--rro--rcl9

during the year.



(e) According to the information and explanation given to us, and on the basis

of our examinatio[ of the records of the Cohpany, there are no
proceedings initiared or pending against the Company as at March 31,2025
for holding any benami propety under the Prohibirion of Benarni property

Transactions Act, 1988 (as amended in 2016) and rules made rhereunder.

(ii) (a) The Company is in the business of providing Ioans and does not have any physical
inventories. Accordingly, rhe provision of clause 3(ii)(a) of the Order is not
applicable to it.

(b) According to the information and explanarions given to us and on the basis

of our examination of the records of the company and external reports, there
is no wotking capital limir sanctiooed ro the company. Hence, reporting
under clause 3(iii)(b) is not applicable.

(iii)(a) Since the Company's principal business is to give loans. Accordingly, the
provision of clause 3(iii)(a) of the Order is not applicable to it

c)

b) The Company, being a Non-Banking Financial Company ('NBFC'), registered

under provisions of RBI Act, 1934. In our opinion and according to the
information and explanations given to us, the investments made, guanntees

provided, security given and the terms and conditions of the grant of all loans

and advances in the nature of loans and guarantees, ptovided during the year
are, prima facie, not prejudicial to the Company's interest.

The Company, being a Non-Banking Financial Company ('NBFC'), registered

under provisions of RBI Act, 1934 and rules made thereunder, in puruance of
its compliance with provisions of rhe said AcVRules, parricularly, the I[come
Recognition, Asset Classification and Provisioning Norlns, monitors repayments

of principal and payment of interest by its customers as stipulated. In our
opinion and according to the informafion and explanations givel to us, in
leopcct of looru ulld udvuncca n thc nuturc ol loans, lhe schcdule ot lepayluelrt
of principal and payment of interest has been stipulated and in cases where
rePavment gf p ncipal and payment ofinferesr isnot re.eivFd as sriprrlared, rhe

cognizance thereof is takeo by the Cornpany in coure ofits periodic regulatory
rePorting.

The Company, being a NBFC, regisrered under provisions of RBI Act, 1934 and

rules made thereunder, in pursuance of its compliance with provisions of the
said AcvRules, parricularly, rhe Income Recognition, Asser Classification and

Provisioning Norms, monitors and report total amount overdue including

d)
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and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end,
for a period of more rhan six months from the date they became payable.

(b) According to the information and explanations given to us and the records of
the Company examined by us, there are no disputed statutory dues referred to in
sub-clause (a) remaining unpaid as at March 31, 2025.

(viii) According to the informarion and explanarions given to us and on the basis

of our examination of the records of the Company, the Compaty has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act,
1961 as income during the year.

(ix) (a)The Company has not defaulted in repayment ofloans or orher borrowings
or in the payment of interest to any lender as at the balance sheet date.

(b) The Company has not been declared a wilful defaulter by any bank or
financial institution or government or government authority.

(c) In our opinion and according to the information and explanations given
to us by the management, terin loans were applied for the purpose for
which the loans were obtained.

On an overall examination of the standalone financial statements of the
Company, no funds raised on short term basis have been used for long
term purposes by the Company.

(0

According to the information and explanations given to us and on an overall
examination of the standalone hnanctal statements ol thc Company. we
report that the Company has not taken any lunds irom any entity Or per$gn
nh aa..ritnt of or tO meet thr obhflrttonfl of ttn nnhn]d!flinn, nnnnl.ininn nr
joltu venlures as defrned uflder rhe Act.

The Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, join! ventures or associate companies.
Hence, the requirement to repolt on clause 3(ix)(fl of rhe Order is nor

'(gl'IARTfREi)
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(x) (a) The company has nor raised any money by way of initial public offer or
further public offer (including debt instruments). Accordingly,
requilement to report on clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis

of our examination of the records of the Company, the Company has not
made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, requiremenr to
report on clause 3(x)(b) of the Order is not applicable.

(xi) (a)According to the informarion and explanations given by rhe
management, no fraud by the Company or no material fraud on the
Company has been noticed or reported during the year.

(b) During the year, no report under sub section (12) of section 143 of the
Companies Acr, 2013 has been filed by cost auditor/ secretarial auditor or
by us in Form ADT - 4 as prescribed under Rule 13 of Cornpanies (Audit
and Auditors) Rules,20l4 with the Central Government.

(c) There are no whistle blower complaints received during the year.

(xii) The Company is not a nidhi Company as per the provisions of the Compadies
Act, 2013- Therefore, rhe requiremenr ro report on clause 3(xii)(a), (b) and (c)

of the Order is ro! applicable to rhe Company.

(xiii) In our opinion and accolding to the information and explanarions given ro us,

the transactions with related parties aie in compliance with Section 177 and
188 of the Act, where applicable, and the details of the related party
transactions have been disclosed in the standalone financial statements as

required by the applicable accounting standards.

(xiv) (a)Based ou iufururaLiuu aurl explanutiono provided to us ln our oplnlon, rhc
Company has an internal audit system commensurate with the size and

ncturc of iti hunincffi.

(b) We have considered lhe internal audir reports of the Company issued till
date for the year under audit.

(xv) In our opinion and according to the information and explanations given ro us

the Company has not enteted into any non-cash transactions with its directors

&-
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or persons connected with its directors and hence requirement to report on
clause 3(xv) of the Order is nor applicable.

(xvi) (a) The Company is required to be tegistered under Section 45 IA ofthe Reserve

Bank of India Act, 19311 and the Company has obtained the required registration.
(b) The Company has not conducted any Non-Banking Financial or Housing

Finance activities withour obtaining a valid Certificate of Regisrradon
(CoR) from the Reserve Bank of India as per the Reserve Bank of India Act,
t934.

(c) The Company is not a Core Investment Company as defined in the
regulations made by Reserve Bank of India. Accordingly, the requiremenr
to report on clause 3(xvi)(c) of the Order is nor applicable to rhe Company.

(d) As represented by rhe managemenr, the Group does not have any Core
Investmen! Company (CIC) as pan of the Group as per the definition of
Group contained in the Core Investment Companies (Reserve Bank)
Directions,20l6.

(xvii) The Company has not incurred cash losses in the current and in the
immediately preceding financial year.

(xviii) There has been no resignarion of the statutory audirors during the year and
accordingly requirement to report on Clause 3(xviii) of the Order is not
applicable to the Company.

(xix) According to the informatiolr and explanarion given to us and on the basis of
the financial rarios disclosed in Note 28 to the standalone finaocial
statements, ageiog and expected dates of realization of financial assets and
payment of tinancial liabiliries, orher infolmation accompanying the
standalone financial stateruenrs, our knowledge of the Board of l)irecrors and
rnansgcm.nt plans ar[l Laserl uu uur cx nriluli(,n t,f (hc (vidclrcc aupportlng
lhe assumplions, Ilothl[g has come Lo ou! attenlion, whlch causes us to
belteve that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from rhe
balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We futther state that our repoting is based

on the facts up ro the date of the audit report and we [either give any

.,7^&-nreneoY\
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guarantee nor any assurance rhat all liabiliries falling due within a period
one year from the balance sheet date, will get discharged by rhe Company
and when thev fall due.

(xx) In our opinion and according to the information and explanations given ro us,

there is no unspenr amounr under sub section (5) of section 135 of the Act
pursuanr to ary project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order
are not applicable.

(xxi) The reponing under Clause 3(x<i) of the Order is not applicable in respect of audit
of standalone financial statements. Accordingly, no comment in tespect of the said

clause has been included in this report.

For DATTA SINGI-A. & CO.

Chartered Accountants
Firm Regn.

SAN'EEV A
(Panner)
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Annexure "B" to the Auditors'ReDon

Report orr the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Acr")

We have audited the inrernal financial controls over frnancial reponing of BAROTA
FINANCE LIMIIED ("the Company") as of 31", March, 2025 in conjuncrion with our audit
ofthe financial statements ofthe Company for the period ended on that dare

Managemeat's Responsibiliry for Intemal Financial Controls

The Company's management is responsible for establishing and mainraining i[rernal
financial controls based on the internal control over financial reporting cdteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reponing issued by
the Institute of Chartered Accoumanrs of India ('ICAI'). These responsibilities include the
design, implementation and maintenance of adequate intemal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of irs business,
including adherence to Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuncy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to ex?ress an opinion on rhe Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Co[trols over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) ofthe Companies Act, 2013, ro the extent applicable ro an
audit of internal financial controls, both applicable to an audit of Internal Financial
Cwutrulr eurl LotL ir,ru:tl lr) rl'n lr'.tilut( u[ Clurtt'ru ;\etuuuLuutu uI Iudlu. Tlulu
Standards and the Guidance Note require thar we cooply wirh crhical rcquircmcnts and
plan and perfnrm the arrdir to obtain reasonable assurance abour wherhgr rdequate intemal
finonciol controlc ovcr finonciol rcporting wqs cstablishcd and mrintrincd :nd r'f ru.:lr
.onrrol$ operared effecdvely ln all materlal rcspccts.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system ovet financial reporting and their operating
effectiveness. Our audit of internal financial controls over frnancial reporting included
obtaining an understanding of internal financial contlols over financial reporting, assessing
the risk that a material weakiess exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend

ffi^-;;*..
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on the auditors' judgment, including the assessment ofthe risks ofmaterial misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit e\.idence we have obtained is sufflcient and appropriare ro
provide a basis for our audit opinion on the Company's internal frnancial controls system
over frnancial reporting.

Meaning of Internal Financial Controls over Financial Reporring

A company's internal frnancial control over financial leporting is a process designed to
provide leasonable assurance regarding the reliability of financial leporring and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over flnancial
reporting includes those policies and procedures that:
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions ofthe assets ofthe company;
(2) provide reasonable assurance that transactio[s are recorded as necessary ro permir

preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expendirures of the company are being made only in
accordance with authorisations ofthe Management and directors ofthe Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition ofthe Company's assets, that could have a material effect
on the financial statements.

Inherent Lihitations of Internal Financial Controls over Financial Reponing

Because of the inherent limitations of intemal financial controls over financial reporting,
including the possibrhty of collusron or iuproper nralagerrenl override ol controls,
matedal misstatements due to error or fiaud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over frnancial rcporting to
future periods are subject to the risk that the internal financial control over frnancial
reporting may become in adequate because of change in conditions, or that the degree of
compliance with the policies or procedute may deteriorate

, EIMRTERI-D'
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal fina[cial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 3l March 2025, based on the internal control
over financial reporring cdre a established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Insritute of Chartered Accountants of
India.

For DATTA SINGL{ & CO.

Chartered Accountants
Firm Regn.

SANJEEV A
(Panner)

Pl-{CE: CHANDIGARH
DATE: 2 8 -! t-2o >J-

M.NO.- 503932

UDIN: ):iio31 3a BUrl rr. u :o 3<-

E80[i?xF?:

Q=Iilrerd



Barota Finance Lirnited
CIN NO: U67200CH2016PLCM1263

Summary of significant accounting policies and other explanatory information for the year
ended 31" March,2025

I. GENERAT INFORMATION
Barota Finance Limited (the company) is a non-banking frnancial company
incorporated under the provisions ofthe Companies Act, 1956 on 24,h Ocrober 2016.

2. SIGNIFICANT ACCOUNTING POIJCIES:

l. Basis of Preparation

The financial statements have been prepared under historical cost convenlion to
comply with the Generally Accepted Accounting Principles in India (lndian
GAAP), including applicable Accounting Standards notified by under the relevant
provisions of the Companies Act, 2013; and the guidelines issued by the Reserve

Bank of India as applicable to NBFC and as per the provisions ofthe Companies Act,
2013 and on the basis ofgoing corrcern.

The company follows Accrual Method ofAccounting.

All assets and liabilities have been classified as culrerrt and non current as pet the
Company's normal operating cycle and other criteria set out in the Schedule III of
th€ Act, Ba6sd on thc noturc of ocn'icc0 and thcir rcolizotion in cosh ond cogh

equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose ofthe curreny' non current classification of assets and liabilities.
Further, the Company follows prudeltial norms for Income Recognition, assets

classification and provisioning for non pcrforming assets as well as contingency
provision for Standard assets as prescrihed hy The Reserve hank of India (RBI) for
Non Sanking linancial (iompanies.

3. I Ise of Fstimates

The preparation of frnancial staterrents requires the management to make esrimales
and assumptions considered in the reported amount of assets and liabilities
(including contingent liabilities) as on the date of financial srarements and the
reported income and expenses during the reporting period. Management believes
that the estimates used in the preparation ofthe financial statement are prudent and
reasonable. Actual results could differ from these estimates. Any revision to
accounting estimates is recognized prospectively in current and future periods.



4. Revenue recognition

General:

Revenue is recognised as earned and accrued when it is reasonably certain that its
ultimate collection will be made and the revenue is measurable.

Income from Loans:

a. Income and expenditure are accounted on an accrual basis, except otherwise
stated.

b. Interest Income from loan transactions is accounted for by applying the interest
mte implicit in such contmcts.

c. Service charges, documentation charges and other fees on Ioan transactions are
recognised at the commencement ofthe contract.

d. Delayed payment charges, fee based incode and Interest on trade advances are
recognised when they become measurable and when it is not unreasonable to
expect their ultimale collection.

e. I[terest Income on business assets classified as Non-performing Assets, is
recognised upon realisation and is strictly in accordance with the guidelines
issued by The Reserve Bank of lndia for Non-Banking Financial Companies.
Recoveries in NPA accounts (irrespective of the mode / status / stage of recovery
actions) shall be appropriated in the following order ofpriority:

a. Principal irregularities i.e. NPA outstanding in the account.
b. Thereafter towards the unrealized /accrued interest

Subvention Income:
Subvention Income received from manufacturers/dealers on vehicles financed is
hrrrlrrl rrrr arr A,, n,,rl h;rrrr

Tax Expenses

lax hxpense compnses of culrent and delerred tax (iI any). Current income tax is
measured at the amount expected to be paid to the tax authorities in accordance
with the Indian Income tax Act. The Company has applied Section I15BAA of
Income Tax Act,1961 during the year. Deferred income taxes reflect rhe impact of
current year timing differences between taxable income and accounting income for
the year and the reversal of timing differences of earlier years (ifany).

Deferred tax is measur:ed based on the ta-x rates and the tax laws enacted or

B

C,

4.

substantively enacted ar the balance date. Deferred rax assets are recogniz

litu-dd
6---

the extent that there is reasonable ce aintv that sufficient furure



will be available against which such deferred t.rx asset can be realized. lf the
company has carry forward of unabsorbed depreciation and tax losses, deferred tax
assets are recognized only if there is virtual certainty that such deferred tax assets

can be realized against future taxable profits. Unrecognized deferred tax assets of
earlier yeaIs are re assessed alrd recognized to the extent that it has become
reasonably certain that future taxable income will be available against such deferred
tax asset can be realized.

5. Investments

Investments are classified into curent and long-term investments. Long Term
Investments are stated at cost and provision for dimioution in value is made if
decline is other than temporary in the opinion of the management. Curent
Investments are valued at cost and provision is made for decline irr harket value.

6. Employee Benefits

i.

iii.

Contribution to Provident Fund:
Company's contribution paid/payable during the yeai ro Providenr Fund is
recognized in the Statement of Profit and Loss.

Gratuity:
Company provides for the graruiry, a defined benefit rerirement plan
covering all employees. The plan provides for lump sum payments ro
employees upon death while in emplol.rnent or on separation from
employment after serving for the stipulated period mentioned under 'The
Payment ofGratuity Act, 1972'. The Company accounts for liability of future
gratuity benefits based o[ al exlertral acluarial valuatiot on projected unit
credit method carried out for assessing liability as at the reporting dare.

Actuarial gains/losses are immediately raken ro rhe Statement of profit and
Ioss and are not deferred.

Leave Encashment:

The Company provides for the encashment / availment of leaye with pay
subject to certain rules. The employees are entitled to accumulate leave
subiect to certain limits for furure encashment / availment. The liabitiry is
provided based on the number of days of urutilized leave at each balance
sheet date on the basis ofan independent actua al valuation.

7. Provisions and Contingent Iiabilities

Provisions are recognized when there is a present obligation as a result of past

events and it is probable that an outflow of resources embodying eco

trhr-,--ar9

will be required to settle the obligation and there is a reliable



amount of the obligation. Ptovisions are reviewed at each balance sheet date and
adrusred ro reflect the current besr estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more u[certain future events, not wholly within the
control of the company or a present obligation that arises from past events where it
is either not probable that an outflow of resources will be required to settle the
obligationor a reliable estimate ofthe amount canlot be made.

8. loandAdvances and Provisioning/ Write-off thereon

Advances are classifred as performing and non-performing assets. The Non
Performing Assets are further classified as Sub Standard, Doubtful and Loss Assets.
The Provisioning/ Write off on Assets on overdue assets is as per the management
estimates subject to their minimum provision required as per Master Direction -
Non-Banking Financial Company- Non-Systematically Important Non-Deposit
taking Company (Reserve bank) Directions,20l6.

9. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number ofequity shates

outstanding du ng the pe od.

For the purpose of calculating diluted eatnings per share, the net profit or loss for
the period attributable to equity shareholders and the weighted average number of
equity shares oulstanding during the period are adjusted for the effects of all dilutive
potential equity shares.

10. Property Plant & Equipment and Depreciation

{l) l\'.iprl'ry, ltlNnr & ll(lulp$ent .ife etited .rt rur,L uet uf rrsuvr,:rul.rlrj luxs!. UuUr

rlueuullL,r nrrd relrs[(H slld rrrrlurll, rrn rrlr iril}.ll on fl.vxht:rtriln, ll.ll( xr('llmulittd
depreclarlolr .lrd Lnplirmsnl lou6, il an1.. Ihe coct of Properq,, Plant & Equipmcnt
comprises its purchase price, borrowing cost and any cosr directly artributable to
bringing the asset to its working condition for its intended use, ner charges on
foreign exchange contncts and adjustme[ts arising from exchange late vadations
attributable to the assets.

(ii) Self fabricated fixed assets include material

attributable expenses.

cosr and appropriate share of



ll.

(iii) Assets retired from active use and held for disposal are stated at their estimated net
realizable values or net book values, whichever is lower.

(iv) Depreciation is provided on SLM basis based on useful life of the assets as

prescribed in Schedule Il to the Companies Act, 2013. And in case of various Plant
& Machinery the life is taken as per rechnical advice by comperent valuer.

Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade
discount and rebates less accumulated amortization/depletion and impairment loss,
if any. Such cost includes purchase price, borrowing costs, and any cost directly
attributable to bringing rhe asset to its working condirion for the intended use, net
charges on foreign exchange contncts and adjustments arising ftom exchange rate
variations attributable to the intangible assets.

Subsequent costs are included in the asset's carrying amount or recognized as a
sepante asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the entity and the cost can be measured
reliably.

Gains or losses arising from de recognition ofan intangible asset ale measured as the
difference between the net disposal proceeds and the carrying amount of the asset

and are recognized in the Statement of Prolit and Loss when the asset is

derecognized.

IMPAIRMENT OF ASSEIS

Management periodically assesses using external and internal souices whether there
is an indication that an asset may be impaired. Impairment occurs where the
carryrng value of future cash tlows expected to arise lioin the continuing use of the
n!9ct, nnd iff c\fcflturl dirporrl. The inrpeimr.[t loss Lo br rxpEnr:nri ir dnt$tminrxl ori

Lhe excess of the rarlying amount over the hlgher of rhe asset's net sales price or
Presclr! value as delernitred above.

12.

13. PreliminaryExpeDses

Preliminary Expenses are wr:itten off over the pe od of 5 years.



BAROTA FINANCE LIMITED
Balanco Shootas at3lst March 2025
(AllanaLnts tn lakhs unless slated alheNtse)

3

5

6

3

3.300 00
4 291 15

2 000 00
1.,tS7 95

3,0s1.15

4 92614
220 40 19173

6,323.92

3 237 aA

436 25
2'130

496 43
19 6,1

17,332.36 15.030.40

Propeiy, Plant & Equipmenr

Long-l.m loans and advan@s

Other oo n-cure nl a ssets

Cash and bank balances
Shon-tem loans and advan@s

,0
11

12
13

t5
16

3501
7 421 36

58 52
24.68

46 t0
I 331 98

49 24
2.14

3,797 83
5.745 93 6 208 36

15188

9,739 A0

17,332.36

Summary ol Sionifi...t Accounlinq Policies 1&2

For Barota Financo Limited
cr :<P720ocH20r6PLco.r263

i-- _
(railrfh.-dwrli! )

Olracrot
DIN:006215a DIN:05243344

uDrN:55os32BMM LrLaolr
(G,j inder Singh Chadha)

i o
AHEPC6779P

)pr"4"
lAaylrhi)

PA : CLQPA0375M

D.te: 28 -o s -2 N}f

CHA



BAROTA FINANCE LIMITED
Statement of Profit and Loss forthe yearended 31st March
(All amounts in lakhs untess stated otheNflse)

2025

I

1r

Revenue from operal ons

Employee Benef it Expense

Loan Provisions and write offs
Depreciation
Other Erpenses

Protlt Bofore Extr.ordinary ltoms and Tax

Prolit / {Lo3s) Botore Tar

Tax Related to Previous yeaE

17

18

19

20
21

23

21 44 17 28

2,265.49 2,640.25

822 42
1 009 75

303
450

304 44

854.32
'1,'160 21

13169
6 2'1

234.64

2,144.14 2,391.08

122.35 219.19

122.35 249.19

37.O1

(9.28)
'1 42

73.69

(14.86)
453

93.20 185.82

Earnings per equity share
Basic (Rs )

Diruted (Rs )

0.45
0.45

0.93
0.93

Summary of Siqnificant Accountinq oolicies 1&2

I

M
(AnJul xhadtplial

Oirector
DIN: 0524334,1,

fl*ruN'
tci ind.r singh ch.dh.)

cFo
PAt{: AHEPC8779P

As per our reporl of even date
For Barota Financo Limited & Company
cr 

floocH2oi6PLco1r263
85N

Director
DIN:0062154 r)

M.i|o.503932

UD".li,550393ZBMM I I | ,01<cEo
PAN : ALDPD64I3A

\.quP,,'
rll)()'ir
Company Secretary
PAN : CLQPA0375M

Place : Chandigarh
Date : 26-0 s -r!2<

,62
{*(Ac
\

ACCOUNTAN
FRNO06l

Particulars 3'l3t March 202



BAROTA FINANCE LIMITED
Cash Flow Statement for the year ended 31st March 2025
(Al1 anounts tn lakhs unbss slated othetuBe)

tlow from operaiing activitis:
Protii For Th. Y€ar B.loB Tdr and PrrorP€rtod [.ms

Deprecialio. and Amonlsatlon
Provision for Slandard Assets
Provision for Emptoyee Benetits
Provrsion to. Noo Pedoming Assels
ProfvLoss on sale olFixed r'ssets

poranng Profn Betoe Pnor Perrod [6ms And Worttng C.pitat Chanoos

Prolil Belors working Capilal Changos

Other CurEnt Assels
Olher Curcnl LiabililEs
Olher Non Cureni Assels
olhe. Non curenl Liabililies

porallng Proft Aftor Wo.tlng Capttat Chango3

lc.sh Flow From Op€r.'ng Activitios.
I l.crease Shorr Tem Lo.
I rno.a.e,n ronq re,m roans a advances

I

lcash (ur.d)/Gon.ratod h operr.inq acrivitie3

lNel Ca3h tu..dycenerated ln Oponal.g Activnio3

I
cash Flow From lnvostlng actlviti€s.

Sale of Fixe., Assets

N€t Cash lU6.d,/Generatod ln Invesrtng Activitio3

Cash Flow From Financing Activitlos:
Proeeds lrom lssuance oi Equly shares
Secur I es Premium Resede
Proceeds lrom ssuance orConvenibb Preteren@ Shares
Proceeds frcm Long Term Borcwngs
Pro.eeds rrom Sho.t Term Bonowings

ioi C.6h (Us.dyconerarod rn Frn.n.ing Activirios

Nol lncrcas6/(O..ca3.) ln Cash And C..h Equivatent (A)+(B)+( C)
Oponing Ca6h And Ca3h Equlvalent.
ClGlng Ca.h And CBh Equrv.renrs
Compononls ot Ca.h.nd ca3h Equival6nt6

Balanceswlh aanks n curenl A.counls

12235

450
(3 36)
27 26
639
199

249.19

6.21

<2.21)
681

5X 22

15S.13 315.20
(4 53)

159.13

(79 90)
33983
(2r 90)

248 36
(525 38)

397 16 33.65

462 43
907 63

111 52)
454 92

1,767.21

152.70)
1,714 52

(0 90)
5.50

i4 a7)
79617

1.800.00
2,700 00

(r.710 96)
(950 39)

:
(691 82)

1.433.55 169132)

3,557 7T
210 06

10.4 35
135 71

3,797.a3

014
145.92
210 33

014
49.22

150 71

r,707.01 I

A5 por ou. report ol evon dal.For B.rot Flnrnco fimlr.d
crY:t672oocH2ot6PLco/H263

Yr,-,
D|Nr006215/r

,^"",t:",,",

cEo

[.d',

D.to:28 o5-rors'

!4fiDGi

. CHARTERF
egcoutrar'rTs

r n r.roo6 i.s bii

(G'.tf hd.r singh chadha)

M.No,503932
uDiN,taac:131BMMLTL S<



BAROTA FINANCE LIMITED
NOteS tO the financial statements for lhe year ended 31st March 2025
(Allamaunts tn takhs untess stated alheryise)

3

Authorb€d shaE capit l
5,0000.000 Equity sharcs ofRs. l0each
(PEvious year 2 00 00.000 equily sha€s ol Rs. 10 each rolly paid !p)

l$u.d, subscribed and fully paid up
3,80 00,000 Equity shares ofRs l0each rully pard up
(PrevioG yeer 2 00,00,000 equily shares ol Rs. 10 each fully paid up)

5 000 00 2 000 o0

5,000.00 2,000.00

3.800 00 2 000 00

3,800.00 2,000.00

Reserues and surplus

Add:Addrlions durlno the year

Prcfii E Lo$ Balaoce

Add rProfii Transiered fiom Slatemert ol Po,ii & Loss
Less Transferlo Slalulory Reserve Fund

Sacuritia P.amium R.seNe

Add Addilions during lhe year

377 32

23 35

330 62

46 71

400.57 377 32

1.120 62
93 20
23 35

981 51

185 82
46 71

1,190 47 1,120.62

4 291.15 1,497.95

5 Lonq-term bonowinqs

Ierm Loans Flom BankrFrnancial l.stirurions

-lnier Corporale Oepos s
-From Holdlng Company

4.426 42 6.137 38

499 76
6.Sl7.la

6 Lonq Term Provisions

Connnqe.r P.ov sion on StandardAsset
PDvEion for Non Perfomino Assets
ProvEion lorGraluily and leave Encashmeni

17.23
143 64
59.53

19 43
137 26
35 09

220.40 191.78

4IDrc-AB

, LT]ARIEREI]'
ACCOUNTANTS

31st March 2025



BAROTA FINANCE LIMITED
Notes to the financial Statements for the year ended 3tstMarch2o2s
(All amounls tn lakhs unless slated otherwse)

7 Short term borrowinqs

Current Maturity on Long Term Debt 3,237.08 4,187 47

3,237.08 4,147.47

I Other current liabilities

Cheques issued bul not presented
Advances From Holding Compnay
Slatutory Remittances
Other payables

070
212 85

20 56
60214

ar.uu
434.45

836.25 496.43

9 Short-term provisions

Contingent Provision on Standard Assets
Provision for Gratuity and Leave Encashment

14 36
693

15.52
412

21.30 19.64

tilor--orod

FRN006185N

Note
No.

Particulars
As at

31st March 2025
As at

31st March 2024
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BAROTA FINANCE LIMITED
Notes to the financ ial Statem ents for the year ended 31st March 2025
(All amaunts n lakhs unless sialed olrerwise)

11 Lonq-term loans and advances

Hypolhecation Loans - Secured and consjdered Good
Hypothecatron Loans - Secured and consrdered Doubtful

6,890.68
533 67

7,773 45
558 53

7,424.36 8,331.98

12 Deferred tax liabilities (net)

B

Oeferred tax liabilitios
Timing difference on depreciation end amorlisataon of
langible and intangible assets

Deter.ed Tax Aaaets Arising On Account Or:
Provision for Non Pedorming Assets / Standard Assets
Provision for Employee Benefit Expense
Other Expenses and Provisions

Net Deffered Tax Liability (A-B)
Oefo..€d tax liabilitiea( TAX IMPACT)

Tax lmpact

13 71 15.78

13.71 15 78

175.24
66 46
453

172.21
39 20

246 23 211 41

232.52 19s.64

58.52 49.24

13 Other Non Current Assets

Security for Rent
Other Securily Deposils
Pre-Liminary Expenses

518
150

18.00

218

24.68 2.78

, CHARTERED\
ACEOUN IANTS

FRNOO6185N

hrvor--rel9

Noto
Particulars

As at
316t March 2025

Aa at
31st March 202,1



BAROTA FINANCE LIMITED
Notes to the financial statements for the year ended 31stMarch2o2s
(All amounts n lakhs unless staled olhe,'w,se)

14 Cash and bank balances

Cash in Hand

Balances with Banks
FDRS wilh Banks

0.44
210.33
185.92

3 401 .14

0.14
150 71

89.22

3,797.83 240.06

'ts Short-term loans and advances

Standard A33et6 i

Hypothecation Loans - Secured considered cood
Hypothecation Loans ' Secured considered Doubtful

Others:
Trade Advances

4,752._49

993.43

5 610 59

591 71

5,745.93 6,208.36

'15 Other current assets

Prepaid Expenses

Trade Receivables
Other Receivables
lncome Taxes Pard in Advance

66 46

1.81
124.19

72.69

20 96
18.90
39 32

246_O4 151.88

Noto
No.

Particulars
As al

31st March 2025
As at

3l5t March 2024

)



BAROTA FINANCE LIMITED
Notes to the financial statements for rhe year Ended March sl, 2025
'All amounts in lakhs urless stated

lnterest lncome :

lncome from Loans
FinancialServices :

Processing fees on Loan Transactions
Subvention Charges

1,930.67

111.26
203.12

2,147.39

129.63
345.96

lnteresl Received
lnsurance lncome

nterest on lncome Tax

12.37
2.68
5.47
0.91

0.00
10.00

7.28

N-DIG A

FRN006l85N

Note
No.

Particulars
Year Ended

31st March 2024

Year ended
31st March 2024

17 Revenue Irom Operations

2.245.05 2.622.99

18 Other income

2',1.44 17.28

CHARTERED
ACCOUNTANTS



BAROTA FINANCE LIMITED
Notes to the financial statements for the year Ended March 31, 2o2s
(All amounts in lakhs unless staled otherwise)

'19 Employee benefits expense

Salaries and Wages
Staff welfare expenses
Gratuity & Leave Encashment
Bonus and Ex Gralia

Contribution to EPF/ESl

743.88

27.96
10.38

37.98

783.75
3.95
8.99

17.70

39.94
822.42 854.32

20 Finance costs

lnterest expenses
Bank Charges

967.79
41.96

1,105.31

54.90

1,009.75 1.'t60.2',1

21 Loan Provisions and Write offs

Contangent Provsion for Standard Assets
Provsion for Non Performing Assets
Bad Debts Written Off

(3 36)

6.39
\2.24)

80.71
3.03 131.69

22 Depreciation and amortisation

Depreciation of tangible assets (refer note 10) 450 621

4.50 6.21

,-<------rt-st!LQ&,^-.
oZnHapreprn\9/92 CHARTERED \Y \

{.( ACCoUNTANTS )*, \ FRN006185N -/

!4 NDIGA

Note
No.

Particulars
Year Endec

31st March 2021

Year endec
3lst March 2024



BAROTA FINANCE LIMITED
Notes to the financial statements for the year Enclect tvlarch 31, 2o2s

amounts in lakhs unless stated

minislrative Expenses i

Auditor's Remuneration
Busines Promotion Expenses
Commission Expenses
Electricity Expenses
Festival Expenses
Postage & Courier
Printing & Stationary
Rate. Fee & Taxes
Rent
Repair and Maintenance :

Computers
General

Loss on Sale of Fixed Assets

ng & Conveyance
Legal & Professional Expenses
Masc. Offace Expenses
lnsuaance Expenses
Recordkeeping Charges
lnspection Charges

raclor Repossesion Expense
Loss on sale of Repossesed assets

6.50

a 2'l

0.72
0.18
5.34
5.65

23.48
17.43

2.14
2.77
1.99
1.12

75.38
15.19

5.95
2.66
1.96
4.50

1 18.66

6.50
2.44
7.59
0.36
0.22
6.72
5.71

19.22
19.60

2.23
1.26

1.08
77.42
14.13

5.12
5.11

2.03

1214
49.71

CHARTERED
*( nccouNTnNTS )*(' ', FRl,1006lE5l,l ,,' ,

4NDIGd

Note
No.

Padiculars
Yea, Endea

3'lst March 202!
Year ende(

31st March 202r

23 Other expenses

3r)4 44



24. Share Capital

(a) The Company has only one class of equity shares having a par value of Rs. 10 each.

Each holder of equity shares is entitled to one vote per share. In the event of
liquidation of the Company, holders of equity shares will be enritled ro receive any
of the remaining assets of the Company, after distribution of all preferential
amounts.

(b) The company is a wholly owned subsidiary of Indo Farm Equipment Limited.

(c) Detail of Shareholders holding more than 50z6 of Equity Sbare capital

'600 Shares are held by members of Barota Finance Limited under the nomination of
lndo Farm Equipment Limited.

Reconciliation ofthe number of equity sbares ouetarldirrg:

Equity Shares movement during the I:st 5 YeaE
# The Company has made a right issue of 1,80,00,000 equity shares of Rs. l0 each

lrerriur of Rs 15 ear.h trr its exir,ting r,hlreholdpr llrr$rxnt tn lr Rpsohttion fisspd in
the tsoard Meetlog held on 24,h Iebruary 2024.

# The company has made a right issue of 30,00,000 equity shares of Rs. l0 each rc irs
existing shareholder pursuant to a resolution passed in the Board Meeting held on 9,b

NIarrL 2023

# The company has converted 30,00,000 10,6 Optionally Convenible Preference Shares of
Rs l0 each to equity shares pursuant to the passing of a special resolution by the
shareholder in Extra Ordinary General Meeting held on 09,h March,2022

# The company has made right issue of30,00,000 19o Optionally Convertible Preference
Shares of Rs 10 each pursuant to the passing of special iesolurion by rhe shareholder in
Extra Ordinary General Meeting held on l7,h fanuary 2020.

shares at the beginnilq ofthe
Add: Issue of new Equity Shares

Equity shares ar the end ofthe period

- CHARTERED\
ACCOUNTANTS

NOIGA

Name of Shareholder As At 31.03.2025 As At 31.03.2024

No. of Shares o/o of Shares No. of Shares 96 of Shares

Indo Farm Equipment
Limited

3,{t0,00,000' 100.00' 2,00,00,000" 100.00'

Particulars As at
31.03.2025

As at

31.03.2024

2.00,00,000 2,00,00,000

1,80,00.000

:1,u0.00.000 2,00,00,000



(d) Shareholding of Promoters

25. Loan Provisions

The Company has made adequate provision for the Non - Performing Assets identified
in accordance with the guidelines issued by The Reserve Bank of India. In accordance
with the Master Directions, Non-Banking Financial Company- Non,systematically
Important Non-Deposit taking Company (Reserve bank) Directions ,2016, the company
has a total provision of Rs. 143.64 Lacs as at balance sheet date. (As at 31" March,2024
provision was Rs. 137.26 Lacs).

The Company has made adequate provision for the Srandard Assets identified in
accordance with the guidelines issued by The Resewe Bank of India. In accordance
with the Master Directions, Non-Banking Financial Company- Non-Systematically
lmportant Non-Deposit taking Company (Reserve bank) Directions ,2016, the company
has a total provision of Rs. 31.59 l,acs as at balance sheer dare. (As at 31", March,2024
plovision was Rs. 34.95 Lacs).

26. (a) SECURED LOANS

Term Loans from Canara Bank and Punjab National Bank are secured by way of
first and Exclusive Charge by hypothecation on the receivables (Standard Assets) of
the Company created out of their respective term loans and Execution of power of
attorney to enable banks to recover moncy dircctly from thc borrower of the
company irr the event of default and Personal guarantee of directors & corporate
guoroDtcc (,f lnd(, lurm l,qurfmcnt l,rmrrcd an<[ iurther collatcrally securcri by way
of lst Parl-Passu Charge on all the lixed assets ol the Holding Company excluding
lbllowing assets:

. vehicles,
o land building situated at Mumbai,

Further, these loans are collatenlly secured by way of charge on the pe$onal assets

of promoters and directors.

CTOUNIANTS
FRN006185N _
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Shares held by promoter at the errd of the period %age Change

during the
period

Promoter Name No, of Shares %age of Total
Shares

Indo Farm Equipment
Limited

3,80,00,000 100



Irom Banks:

Canara Bank Term Loan 299.97

Canara Bank Term Loan 1,176.00 212 00

Canara Bank Term Loan 650.00 800.00 160.00

Punjab National Bank

Term Loan

l.l I l.l1 l,1l 1.1 I 455.70

Punjab National Bank

Term Loan'
86,1.28

Total 3,237.08 2,956.U 1,469.98

Matuity Profile

(Rs. in takis)

" A terrn Ioan of {5,000.00 lakhs was sanctioned by Puniab National Bank (PNB) vide
their sanction letter dated 25th October 2024 of which disbursemenr of <1,700.00
lakhs was availed from by bank during the fina[cial year 202,1 25. As per the terms
of the sanctiol, the loan is repayable in 54 equal monthly instalments of {92.59
lakhs each, commencing from 3lst July 2026.

(b) uNsEcrJRxD LoANS
The Company has also an Outstanding Unsecured loans amounting to Rs.499.76

Lakhs from Holding Company for which no repaymenr schedule had been defined.
The rate ofinterest on this loan is @ 9.60qo P.A.

27. Cornrnitments & Contingent Liabilities

I.Commitments
Estimated amount of contracts remaining to be executed on capital account, net of
advances is Nil.

Il. Contirgent Liabilities

a) Claims against the company not acknowledged as debts - NIL
b) Uncalled Iiabiliries on Shares partly paid - NIL
c) Other money for which the Company is Contingently Liable NIL
d) Income tax matters in dispute NIL

28. Analrtical Ratios

Current Ratio (in rimes)(r)

Paniculars < I Year 1 - 2 years 2 5 yean Beyond 5 years

Particr-ilers Numerator Denominator 3l Mar-25 31-Mar-24
Current Current

Liabilities
2.39 t.,10

Debr-Equity Ratio (in times)
(?) Total Debt

Shareholder s

equity
1.01 3.09

--l- r slllG-t
ky' --nt2'



Debt Service Coverage Ratio
(in times) Not Applicable

Return on Equity (ROE) (in
%age) €)

Net Profits
AveraSe
Shareholder's
Equiry

1.610/o 5.460/o

Inventory turnover rario (in
times)

Not applicable

Trade receivables turnover
rario (in times)

Trade payable tumover rario
(in times)

Net capital turnover rario (in
times)

Net profit ratio (in o/oage) €) Ne! Profit Revenue 4.150/o 7.084/o

Return on capiral employed
(ROCE) (ir %age)

Eamings
before
interest and
taxes

Capital
Employed

7.1.30/o 9.29o/o

Return on Investments (ROI) Not Applicable

Being an NBFC cenain ratios are not applicable

Comments on variations above 25olo

l)

))

3)

29.

The current ratio has been improved due to significant repayment of bank term Ioans
and further deposit of right issue proceeds in Fixed Deposils for short term duration
tiil the end offinancial year.

Thc Dcbt Equity has been declined as the company has raised capital by wuy of issue
of ncw cqruty sharca at a premlum ol Rs. l5
Tlre Returrr !n Equity mtl Net PIoflt RaIlo ltas hr:r:rr rlx,linerl (lne tn.le.rpase in Ner
Profit uu accuutrL ol loss itrcurred on settlemenr ofcases during the yeat.

In the opinion of the management of the Company, there are no Micro, Small and
Medium enterprises, to whom the Company owes dues, which are outstanding for
more than 45 days as at March 31, 2025. The information as lequired ro be

disclosed under the Micro, Small and Medium Enterprises Development Act, 2006
has been determined to the extent such panies have been identified on the basis of
the information available with the Company and have been relied upon by the

9tltvor----orsd
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statutory auditors ofthe Company.
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30. Curent Assets, loan & Advances
In the opinion of the Directors ofthe Company the current assets, Ioans and advances
are approximately ofthe value as stated if realized in the ordinary course ofbusiness.

31. Income Tax

Current Tax
Provision for Income tar has been made as per the relevant Iates and provisions of
the Income-tax Act, 1961. The Company has applied Secrion 1 I5BAA of Income Tax
Act,196l during the year.

Deferred Tax
In compliance with Accounting Srandard (AS-22) relating to "Accounring for Taxes
on Income" issued under Companies (Accounting srandards) Rule 2006, as amended
upto date, the Company has provided Deferred Tax Assets accruing during the yeat
aggregating to Rs. 9.28 Lacs (previous year Deferred Tax Assets of Rs. 14.86 Lacs)
and it has been recognized in the Statement of Profit & Loss. In accordance wirh
clause 29 of Accouoting Standard (AS 22) Deferred Tax Assets and Deferred Tax
Liabilities have been set off.

32. Segrnent Reporting

The Company operates only in the business segrnent of "Financial Services", and in
the opinion of the management the inherenr nature of acrivities in which it is
engaged are governed by the same set of risks and reward. As such the activities are
identified as single segment in accordaoce with the Accounting Standard (AS-17)
issued under Companies (Accounting Standards) Rule 2006, as amended upto date.

33. Disclosures Requirements Under Scale Based Regulation for NBFG

a) Expoaure

i) Lxpoaure to ted estate sector

(Rr:. In lnlhn)

l) Dtrect Exposurc
. Resldential Mortgages -

Lending fully secured by modgages on residential
property that is or will be occupied by rhe borrower or
that is rented. Exposure would also include non fund
based (NFB) limits.

o Commercial Real Estate -
Lending secured by mortgages on commercial real estate
(ofhce buildings, rerail space, muhipurpose commercial
premises, multifamily residential buildings, multi tenanred
commercial premises, industrial or warehouse space,
hotels, land acquisition, d

€]-ffi
'sffirl:



etc.). Exposure would also include non fund based (NFB)
limits.

Investments in Mongage Backed Securiries (MBS)
and other secudtized exposures -

i. Residential
ii. Commercial Real Estate

2) In<lirect Exposure
Fund based and non fund based exposures on
National Housing Bank and Housidg Finance
Companies.

Nil
Nil

Nil

Nil
NiI

-\il

Total Exposure to Real Estate Sector Nil Nit

ii) Exposure to capital market

(Rs. In lakhs

)I Direct investment in equity shares, convefiible bo[ds,
conve ible debentures and units of equity oriented mutual
funds the corpus of which is not exclusively invested in
corporate debt

Nil Nil

) Advances against shares / bonds / debentures or other
seculities or on clean basis to individuals for investment in
shares (including IPOs / ESOPs), convertible bonds,
convertible debentures, and units of equity oriented mutual
funds

Nil Nil

Advances for any other purposes where shares or conveltible
bonds or convenible debentures or units of equity oriented
mutual funds are taken as primary security

3)

Nil Nil

Advances fbr any other purposes to the extent secured by
the collateral security of shares or convertible bonds or
convertible debetl.ures or uniLs oI equity oriented murual
funds i.e. where the p mary 6ecurity other thon ohorca /
convcrtiblc bonds / convertible dehentures / rurits of cquiry
oriented mrrirnl tirndq dnnr nnt htll)r cnvcr the adrrancer

Sccur.cd and uriccur.d alivarrFs trr rtrnllrrrrirrrs .rrrl

1traranrpps issr.ted on behalf of ttockbrckrn tnd m.rter
makers

1)

5)

Nil

NIiI Nlil

NiI

6) Loans sanctioned !o corporates against the security of shares

/ bonds / debenrures or other securities or on clean basis for
meeting promoter's contribution to the equity of new
companies in anticipation of raising resources

Nil Nil

7) Bridge loans to companies against expecred equiry flows /
issues

Nil IN

8) Underwriting commitments raken up by rhe NBFCS in Nil RTEEED\g\

W-,
S rvD tc \t .,

Particulars 31.03.2025 31.03.204



respect of primary issue of shares or conveftible bonds or
conve ible debentures or units of equity oriented mutual
funds

9) Financing stockbroken for margin trading \i1 Nil
l0) All exposures to Alternative Investment Funds:

. Category I
o Category II
. Category III

NiI
Nil
Nil

NiI
Ni1

Nit
Total exposure to capital market Nil Nil

1) Total amount of intra
2) Total amount oftop 20 intra
3) Percentage of intra group exposures to total exposure

of the NBFC on borrowen/customeb

iii) lntra groupgp@qle!

iv) Sectoral Exposure

v) Unhedged foreign currency exposure

The Company's exposure to foreign currency risk at the end of the reporting period is

l) Agriculture and

Allied Activities
128.13 5.:14 1.t7 145.34 5.59 IJ,13,I

2) Industry Ni1 Nil Nil NiI Nil NiI
)) Services \il Nil NiI Nil Nil Nil
l) Personal Loans Nil Nil Nil Nil NiI Nil
i) Others

Construction
Equipment

3.57 Nil Nit 0.06 Nit ).lil

hIDGA

CHARIERED
ACCOUNTANTS

FRNOO6185N

Nil.

In
Paniculars 31.03.2025 31.03.2024

r \\il Nil
Nil NiI

Nil Nil

Sectors

Curent Period Previous Year
Total
Exposure

(Includes

on balance

sheet and

off-balance
sheet

exPosure)
({ crores)

Gross

NPAs
(t crores)

Percentage

of Groos

NPAS to
total
expGure
in
that sector

Total
Exposure

(Includes

on balance

sheet and

off-balance
sheet

exposue)
({ crores)

Gross

NPAs
({ crores)

Percentage

of Grooc

NPAS to
total
exPosure in
that sector



b) Related Party Disclosure:

Related party disclosures as required uoder Accountitg Standard (AS-18) on
"Related Party Disclosures" issued under the Companies (Accounting Standard) Rule
2006, as amended up to date, are given below:

i) Disclosure of related panies and relatjonship between t}le panies

ii) The following tiaDsactions were carried out wirh related parties in the ordinary coulse
of business.

Mr. Anshul Khadwalia

Mr. Sat Prakash Mirtal

Mr. Vishal Anand Dewli

in Lakhs)

Borrowings:
. Accepted
. Prid

Nil
NIi]

NiI
NIiI

Ni1

Nrit

Nil
t,lil

Nil
Nil

Nil
Nil

Deposits

Ploccmcnt ofdcporits
4v9.7b 49V./6 Nrl Nit

I{il

Nil
Nil
Nit

4qq.76

212.45

0
212.8s

499.76

Nit

307.88

755.55

0

_ryil
212.85

2t2.a5

r{il

307.88

755.55

Nil

Nil
Nil
Nil

Advances:
. taken
. paid back
. closing balance

Investments ,1,500.00 2,000.00 Ni1 Nit 4,500.00 2.000.00
Purchase of fixed / other
assets

Nil Nil NiI Nil Nil Nil

Sale of frxed/ other
assets

Nil Nil Nil NiI Nil

TANTS
185N _

* *

4ND I

Name of related

Personnel (KMP

Name of related party Nature of relationship
Mr. R.S. Khadwalia Director
Mrs. Sunita Saini Director

Direcror
Director

Mt. Brij Kishore Mahindroo Director
Ms. Aawshi Company Secretary
Mr. Gurvinder Singh Chadha ChiefFinancial Officer

ChiefExecutive Officer

Parent (as per
ownershiD)

Key Management

Personnel (KMP)
Total

Current
period

Previous
year

Current
period

Previous
year

Current
period

Previous
year

m



lnterest paid ,17.98 .1,1.9ti Nil Nil 47.98 44.
Interest Received \il NiI Nil NiI Nil Nil
Others:
. Rent paid
. Subvention income
. Sale ofRepo Tractors
Sitting fees

. Remuneration

1.20

203.12

292.t9
Nil
Nil

1.20

345.96

Nil
NiI

9.60

Nil
Nil
0.40

46.97

12.00

Nil
Nil
0.40

39.32

10.80

203.12

292.19

0.,l()

6.97

l3_20

345.qt
377.33

0.,()
39.32

iii) Outstanding Balances of Related parties in rhe books ofCompany

c) Disclosure of Complaints

i) Summarv intormatian on complaints received hy rhe NBFCs from orstnmen and
fiom thc Officcs of OnL,udsrul

ln lakhs

i Share Capital
Indo Farm Equipment Limited :t,800.00 2,000.00

ii. Share Premium
Indo Farm Equipment Limited 2,700.00

iii. Unsecured loan ftom holding Company
Indo Farm Equipmenr Limired 499.76 199.76

Advances ftom holding Cohpany
Indo Farm Equipment Limited 2t2.85

Trade Receivables

lndo Farm Equipment Limited 19.15

Employee Benefit Payable

Ms. Aayrshi
Mr. Vishal Anand Dewliya

0.5,1

2.18

0.48

2.39
Security Deposit
Ranbir Singh Khadwalia 2.40

Sr. No 20?5 1024
Complaintr received hy thF NBFC liom it. flr^tnm.m

L Number ofcomplaints pending at beginning ofthe year
2. Number ofcomplaints received during the year 22 12

3. Number ofcomplaints disposed during the year 2) t2
3.1 Ofwhich, number ofcomplaints rejected by the NBFC 10 2

1. Number ofcomplaints pending at the end ofthe year
Maintainable complaints received by the NBFC from Office of Ombudsman

5.' Number ofmaintainable complaints received by the NBFC
from Office of Ombudsman

l I

APTERED\Y \
gUNTANTS )-
N006185N ,/ ',

{t4NoiGA!,

Sr. No. PARTICIJLARS 31.03.202s 31.03.2024

*



5.1 Of5, number ofcomplaints resolved in favour ofthe NBFC by
Office of Ombudsman

1 1

5.2 Of5, number ofcomplainrs resolved rhrough conciliation/
mediation/ advisories issued by Offrce ofOmbudsman

5.3 Of5, number ofcomplaints resolved after passing ofAwards
by Office ofOmbudsman against the NBFC

6.'. Number ofAwards unimplemented within the sripulated time
(other than those appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in
Integrated Ombudsman Scheme, 2021 (Previously rhe Ombudsman Scheme for Non Banking
Financial Companies, 2018) and covered wirhin the ambit ofthe Scheme.
'lt shall only be applicable to NBFCS which are included under The Reserve Bank - Integrated
Ombudsman Scheme, 2021

ii) Top five grounds ofcomplainr received by the NBFCS fiom cusromem

Grounds of
complaiots, (i.e.

complains
relating to)

Number of
complaints
pending at

rhe

beginning of
the year

Number of
complaints

received
during the

year

(% increase/

decrease in
the number of

complaints
received over
the previous

year

Number of
complaillts
pending at

the erd of
the year

Of 5, number
of complaints

Pending
beyond 3O

d"y.

l 2 :i 4 5 6

March 31, )025
NOC rclatcd -57.t41t,
CIBIL Dispute

Staff lnteraction/
Collection related

-1 100o./o

+ l00o/o

Repossession of
Collctcral rchtcd

3 N,A,

Ulhcl!
'lotal ))

,l)o ,

M,tft h :t l, 7tl'14

NOC related 7 2500,/o

CIBIL Dispute 2 (50o/o)

Staff Interaction/
Collection related

2

Repossession of
Collateral related

0 (100o/o)

Others l 100o/o

Total 12 - ,'1'sl, !!t!sq4>\
*

'/c
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Pavments to Auditorc

35. Eamings per share (EPS)

a) Basic Earnings Per Share

36. Employec Rctiremcnt Bcnefits

Prohr/(Loss) as per statement of profit and loss

Weighted average number ofequities shares

outstanding

Basic EPS (ln Rs)

b) Diluted Earnings Per Share

Proht attributable to equity shareholders (diluted) 93.20 185.82
Weighted average number of equity shares
(diluted) 208.88 200.00

y4g!@fygl9g. 
"umber 

of equity shares (basic) 208.88 200.00
Weighted average number
(diluted) for the period

of equity shares 208.88 200.00

Diiuted earnings per share 0.45 0.93

Membership data at the date of valuation and srarisrics boscd thcrcon:

Number ofemployees

Total monthly salary (ln Lakhs)

Average Age (Years)

Average Past Service (Years)

Average Outstanding Service ofEmployees up to Retirement (Years)

CHARTERED
ACCOUNTANTS

In
SR. NO. PARTICUI.A.RS 2024-25 2023-24
I Audir 6.50 6.50
1I 1.17 t.t7

in
Particulars As on

March 31, 2025

As on
March 31,2024

911.20 185.82

20tt.88 200.00

0.45 0.93

Pafiiculars As ou
March 3f, 2025 March 31, 2024

Membership Data

182

23.15

1i5.05

2.12

22.95



Indian Assured Lives Mortaliry
(2012-14) Ult.

Leave Availment factor

Estimated rate ofincrease in Compensation Levels

Classification ofLiabilities as on 3l,,March 2025

Changes in Present Value ofObligations

In takls)

Present Value of Obligations as on 01/04/ 2024 22.t6 17.05

Interest Cost 1.51 1.t2
Past Service Cost

Current Service Cost 9.51 11.21

Benefits Paid (0.70)

Actuarial (gain)/loss on obligarions (4.02) 8.60

Present Value of Obligations as on 3l/03/2025 2{J.,16 3{1.01

Trade receivables,/Loans and Advances ageing schedule

Undisputed Trade
Receivables -
Considered

Undisputed Trade
Receivables

considered doubtful

4ir6-rGA'

Actuarial Assumptions

Mortality Rate

Attri!ion 10o/o

Disability No Explicit allowance

5.00o/o p.a

Discount rate 6.600/o p.a

6.5o/o

In
Classification Gratuity Ieave Encaslunent

(,'urrent l.0s 5.U8

Non Current 27.41 32.13
Total 28.,16 38.01

Paticulars Gratuity leave
Encashment

for followins periods from due date of



Disputed Trade
Reccivables

Considered good

Disputed Trade
Receivables -
considered doubtful

38. Other Information

39.

(i)

(ii)

(iii)

Liquidity Risk

based on significant counterparty (both deposits and

'There are no deposits accepted by rhe Company during the year as Company is
non-deposit taking NBFC

Top 20 large depocits (amount iD Rs. crore and of total depo6is) - Not
Applicable

Top l0 borrowings (auror,urt in Fls. crore and go of total borrowings)

Funding Coocentration

Inter Corporate Deposir from Holding

Total borrowings under significant
instruments

ffiiBi

In
Sr.

No.
Paniculars Year

Ended

31.03.2025

Year
Ended

31,-03.2024
(a) Expenditure in Foreisn Currencv Nit NiI
(b) Remittances iD Foreisn Currencv Nil \il
(c) Earninq in Foreien Currencv Nil Nil

Amount in INR crores

Number of
Significant

Name of Instrument



(vi)

(") Stock Rariosi

Institutional set up for liquidiry rirk management

The Board of Directors are lesponsible for the overall risk management approach
and for approving the risk management stntegies and principles. The Board has
constituted the Asser Liability and Risk Managemenr Commitree, which is
responsible for monitoring the overall risk process within the Company.

Notes:

Significant counterparty: Significant counterparty is defined as a single
counterpa(y or company of connected or affiliated counterparties accounting in
aggregate for more than 190 of the NBFC-NDSI's, NBFC-DS rotal liabilities and
l0o/o for other non deposit taking NBFCs as defined in RBI Circular RBL/2019-
20188 DOR.NBFC (PD) CC.No.102/03.10.001/2019-20 dared November 4, 2019, on
Liquidity Risk Management Framework for Non-Banking Financial Companies
and Core Investment Companies.

Significant instrumeny'product: A "significant instrument/product" is defrned as a
single instrument/product of company of similar instruments/products which in
aggregate amount to more than l% of rhe NBFCNDSI's, NBFC Ds total tiabilities
and l()06 for other non deposit taking NBFCs.

2.

L

3. Total liabilities: Total liabilities include all external liabilities (orher than equiry).

4. Public fun&: "Public funds" includes funds raised either directly or indirectly
through public deposits, inter-corporate deposits, bank finance and all funds
received from outside sources such as funds raised by issue of Commercial Papers,
Debentures etc. but excludes funds raised by issue of instruments cornpulsorily
convertible into equity shares wirhin a period not exceeding 5 years Iiom the date
ofissue.

5. Other shon term liabiliries: AII shorr-rerm borrowings orher rhan CPs and NCDs

NCD (original maturity of less
than one year)

Other short rerm liabilities

4 fv-D rc,A

FRNOO6l85N

with original maturity less than 12 months.

Instmment (As 7o)
% of Total

Public
Funds

7o of Total
Liabilities

Vo of
Total

Assets

Commercial Paper

39 650,6 35.05o/o t 8.6tto6



42.

40. In the opinion of the Board, the current assets, loans & advances, have a value on
realization in the ordinary course of business, at least equal to the amount at which
they are stated in rhe Balance Sheet.

There were no lirigarion pending against the company which could be materially
impact its financial position as ar the end ofthe year.

41. RegulatoryRestriction

Loan to DircctoE, S€nior Officers and relatives of Directors

The company is having Board approved policy on grant of loans to directois, senior
officers and relatives of directots and to entities where directot or their relatives
have major shareholding.

The Company is not required to report on the following disclosure requirements as

notified by MCA pursuant to amended Schedule III, owing to no
amount/transaction occurred during the year under consideration:

Intangible assets under development aging schedule

No transactions to report against the following disclosure requirements as notified
by MCA pursuant to amended Schedule III:
a. Crypto Currency or Virtual Curency
b. Benami Property held under Prohibition of Benami Property Transactions Act,

1988 and rules made thereunder

c. Registration of chargcs or satisfaction with Registrar ofCornpanies

rJ. (irrrrrlllrarrr.e wrtlr lllullhe! ol laye$ ofcompanieJ

Relaling lr) horrowed firnds'

i. Wilful defaulter

ii. Utilization of borrowed funds & share premium

iii. Discrepancy in u(ilizarion of borrouings

Title deeds of immoveable properties not held in name ofcompany.
Relationship with Struck off Companies

Revaluation of property, Plant and equipment as no such revaluation taken place

a)

f.

8.

h.

Directors aod their relatives
Entities associated with direcrors and their relatives
Senior Officers and their relatives

p.
FRNOO6185N

during the year.

Particulars Year Ended

31.03.2025

Year Ended

31.03.2023

Nil Nil
Nil Nil
Nil \11



).

i. Ageing of Trade Payables as being and NBFC the company does nor have any
trade payables.

Ageing ofCapital work in progress and Intangible Assets.

43. The company has reclassified previous year's figures to confirm to curent year's
classifrcation. The company's Financial Statements are presented in Indian Rupees
and all values are rounded to the nearesr Lacs ('00000') or two decimals'places
thereol except when otherwise indicated.

This is the summary of significant accounting policies and other explanatory informarion
referred to in our report ofeven date.

As per our separate repon of even date

FOR BAROTA FINANCE LIMI'IED
cIN U67200CH20l6PLC04I 263

Tt"-----..-
{fS. Khadwalia)
Director
DIN:00062154

d Dewliya) (G[lvinder Singh Chadha)

CFO

FOR DATTA SINGIA& COMPAI.IY
C}IARTERED ACCOIJNTANTS

*"*,_,,
Director

Firm Reg. No. 0061

(Sanieev

Partner
M. No. 503932

UDIN.: ?55o39 3 aBMMLIL)o2,f

PAN: AlDPD6ll3A

X'xD
(Airushi)
C,ompany Secretary

I'lN; CLUJAUJ/}M

Place: Chandigarh
Date:28-oS-2025-

PAN: AHEPC6779P

DIN: 0s243344 l.
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