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INDEPENDENT AUDITOR’S REPORT
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Chandigarh

CIN NO: U67200CH2016PLC041263

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Barota Finance Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and
Loss and the Statement of Cash Flows for the year then ended and notes to the financial statements,
including a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the State of Affairs of the Company as at 31st
March, 2025;

(b) In the case of the Statement of Profit and Loss, of the Profit of the Company for
the year ended on that date, and

(c) In the case of the Cash Flow Statement, of the Cash Flows of the Company for
the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report, We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.
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Management’s Responsibility for the Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the state of affairs, profit / loss and cash flows of the Company in accordance
with the accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
Professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficicnt and appropriate to provide a basis for our opinion,
The risk of not detecring a material misstatement resulting from fraud is higher than for
Ane rpcul:ing from error, as fraud may invelve collusion, furgery, lutentivigl vinissions,
misrepresentalns, o the overnde ol internal contral

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.
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* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current year and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements
A. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we

give in the “Annexure A", a starement on the matters specified in paragraphs 3 and 4 of the Order,
tor the extent applicable,
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a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.
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c) The Balance Sheet, the Statement of Profit and Loss Statement and the Statement of Cash
Flow dealt with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial
position in its financial statements. - Refer Note — 27 to the financial statements

ii. ~ The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iii.  Noamount was required to be transferred, to the Investor Education and Protection
Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or cntities identified in any
manner whatsoever by ot ou behalfl of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behall of the Ultimate Beneficiaries;

(h) Ihe Management has represented, that, to the best of its knowledge und belief, no
funds (which are material cither individually or in the aggregate) liave been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
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the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v. No dividend was declared during the year by the company.

vi. Based on our examination which included test checks, the company has used an

accounting software for maintaining its books of account which has a feature of

recording audit trail (edit log) facility and the same has operated throughout the

year for all relevant transactions recorded in the software except that, audit trail

feature is not enabled for certain changes made using privileged / administrative

access rights. Further, during the course of our audit we did not come across any

instance of audit trail feature being tampered with.

C. With respect to the matter to be included in the Auditors’ Report under section 197(16):

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the
provisions of Section 197 of the Act. The remuneration paid to any director is not in excess of
the limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) which are required to be commented upon by us.

Place: Chandigarh
Date: 2% -05-2025

For DATTA SINGLA & CO
CHARTERED ACCOUNTANTS

Firm Regn. No. 006185
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ANNEXURE “A” TO THE AUDITORS’ REPORT

REFERRED TO IN OUR REPORT TO THE MEMBERS OF BAROTA FINANACE LIMITED
ON THE STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH
2025;

i. (a) A. The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and

equipment.

B. The company has maintained proper records showing full particulars of

Intangible assets.

(b) According to the information and explanations given to us, the Company
has a regular programme of physical verification of its Property, Plant and
Equipment by which all property, plant and equipment are verified in a
phased manner over a period of three years. In accordance with this
programme, certain property, plant and equipment were verified during
the year. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its

assets. No material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, on the basis of
our examination of the records of the Company, there is no immovable
properties held by company so reporting under clause 3(1)(c) 1s not

required.

(d) According to the information and explanations given to us, on the basis of
our examination of the records of the Company, the Company has not
revalued its Property, Plant and Equipment or intangible assets or both
during the year. , SINGLA
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(e) According to the information and explanation given to us, and on the basis
of our examination of the records of the Company, there are no
proceedings initiated or pending against the Company as at March 31, 2025
for holding any benami property under the Prohibition of Benami Property

Transactions Act, 1988 (as amended in 2016) and rules made thereunder.

(ii) (a) The Company is in the business of providing loans and does not have any physical
inventories. Accordingly, the provision of clause 3(ii)(a) of the Order is not

applicable to it.

(b) According to the information and explanations given to us and on the basis
of our examination of the records of the company and external reports, there
is no working capital limit sanctioned to the company. Hence, reporting

under clause 3(iii)(b) is not applicable.

(ii1) (a) Since the Company’s principal business is to give loans. Accordingly, the
provision of clause 3(iii)(a) of the Order is not applicable to it
b) The Company, being a Non-Banking Financial Company (‘NBFC’), registered
under provisions of RBI Act, 1934. In our opinion and according to the
information and explanations given to us, the investments made, guarantees
provided, security given and the terms and conditions of the grant of all loans
and advances in the nature of loans and guarantees, provided during the year
are, prima facie, not prejudicial to the Company’s interest.
¢) The Company, being a Non-Banking Financial Company (‘NBFC’), registered
under provisions of RBI Act, 1934 and rules made thereunder, in pursuance of
its compliance with provisions of the said Act/Rules, particularly, the Income
Recognition, Asset Classification and Provisioning Norms, monitors repayments
of principal and payment of interest by its customers as stipulated. In our
opinion and according to the information and explanations given to us, in
regpect of loans and udvunces i the nature ot loans, the schedule ot repayment
of principal and payment of interest has been stipulated and in cases where
repayment of principal and payment of interest is nor received as stipnlated, the
cognizance thereof is taken by the Company in course of its periodic regulatory
reporting.
d) The Company, being a NBFC, registered under provisions of RBI Act, 1934 and
rules made thereunder, in pursuance of its compliance with provisions of the
said Act/Rules, particularly, the Income Recognition, Asset Classification and
Provisioning Norms, monitors and report total amount overdue including
LA
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principal and/or payment of interest by its customers for more than 120 days. In
cases where repayment of principal and payment of interest is not received as
stipulated, the cognizance thereof is taken by the Company in course of its
periodic regulatory reporting.

e) Since the Company’s principal business is to give loans. Accordingly, the
provision of clause 3(iii)(e) of the Order is not applicable to it.

f) Based on our audit procedures, according to the information and explanation
made available to us, the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or

period of repayment during the year.

(iv) According to the information and explanation given to us, the Company has
not granted any loans, made investments or provided guarantees in
contravention of provisions of Section 185 of the Act. The Company has
complied with the provisions of Section 186(1) of the Act; the other
provisions of Section 186 of the Act are not applicable to the Company.

(v) In our opinion and according to the information and explanations given to us,
the Company being a non-banking financial company registered with the
Reserve Bank of India, the provisions of sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposits)
Rules, 2014, as amended, with regard to the deposits accepted are not
applicable to the Company. We are informed by the Management that no
order has been passed by the Company Law Board, National Company Law
Tribunal or Reserve Bank of India or any Court or any other Tribunal on the
Company in respect of the aforesaid deposits.

(vi) The Central Government has not prescribed the maintenance of cost records
under sub-section (1) section 148 of the Act for the business activities carried
out by the Company. Accordingly, the provision of clause 3(vi) of the Order is
not applicable to the Company.

(vii) In respect of statutory dues:

(a) The Company is regular in depositing with appropriate authorities
undisputed statutory dues including goods and services tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of

customs, duty of excise, value added tax, cess and other statutory dues

applicable to it. According to the information and explanations gl
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and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end,

for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and the records of
the Company examined by us, there are no disputed statutory dues referred to in
sub-clause (a) remaining unpaid as at March 31, 2025.

(viii) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act,

1961 as income during the year.

(ix) (a)The Company has not defaulted in repayment of loans or other borrowings
or in the payment of interest to any lender as at the balance sheet date.
(b) The Company has not been declared a wilful defaulter by any bank or

financial institution or government or government authority.

(¢) In our opinion and according to the information and explanations given
to us by the management, term loans were applied for the purpose for

which the loans were obtained.

(d) On an overall examination of the standalone financial statements of the
Company, no funds raised on short-term basis have been used for long-

term purposes by the Company.

(e) According to the information and explanations given to us and on an overall
examination of the standalone hinancial statements of the Company, we
report that the Company has not taken any tunds trom any entity or person
an accannt of or to meet the obhipations ot 1tn suhmdiarien, nmncinten ar

Jolne ventures as defined ninder the Act.

(f) The Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

Hence, the requirement to report on clause 3(ix)(f) of the Order is not

applicable to the Company. /ﬁ/ﬁiﬁ@:&ag‘\
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(x) (a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments). Accordingly,
requirement to report on clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not
made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, requirement to

report on clause 3(x)(b) of the Order is not applicable.

(xi) (a)According to the information and explanations given by the
management, no fraud by the Company or no material fraud on the
Company has been noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the

Companies Act, 2013 has been filed by cost auditor/ secretarial auditor or
by us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(c) There are no whistle blower complaints received during the year.

(xii) The Company is not a nidhi Company as per the provisions of the Companies
Act, 2013. Therefore, the requirement to report on clause 3(xii)(a), (b) and (c)
of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us,
the transactions with related parties are in compliance with Section 177 and
188 of the Act, where applicable, and the details of the related party
transactions have been disclosed in the standalone financial statements as

required by the applicable accounting standards.

(xiv)  (a)Based on inloimation and explanations provided to us in our opinion, the
Company has an internal audit system commensurate with the size and
naturc of its husiness.

(b) We have considered the internal audit reports of the Company issued till

date for the year under audit.

(xv)  In our opinion and according to the information and explanations given to us

the Company has not entered into any non-cash transactions with its directors

NG!A@ %

s
Ol RTERED\
(*( ACCOUNTANTS )

%)

\. \. FRN00818JN / /

\-.,

CRANDIGARY




or persons connected with its directors and hence requirement to report on

clause 3(xv) of the Order is not applicable.

(xvi) (a) The Company is required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934 and the Company has obtained the required registration.

(b) The Company has not conducted any Non-Banking Financial or Housing
Finance activities without obtaining a valid Certificate of Registration
(CoR) from the Reserve Bank of India as per the Reserve Bank of India Act,
1934,

(c) The Company is not a Core Investment Company as defined in the
regulations made by Reserve Bank of India. Accordingly, the requirement
to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) As represented by the management, the Group does not have any Core
Investment Company (CIC) as part of the Group as per the definition of
Group contained in the Core Investment Companies (Reserve Bank)
Directions, 2016.

(xvii) The Company has not incurred cash losses in the current and in the

immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and
accordingly requirement to report on Clause 3(xviii) of the Order is not

applicable to the Company.

(xix) According to the information and explanation given to us and on the basis of
the financial ratios disclosed in Note 28 to the standalone financial
statements, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the
standalone financial statements, our knowledge of the Board of Directors and
management plans and based on vur examination of the evidence supporting
the assumptions, nothing has come Lo our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based

on the facts up to the date of the audit report and we neither give any
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guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as

and when they fall due.

(xx) In our opinion and according to the information and explanations given to us,
there is no unspent amount under sub-section (5) of section 135 of the Act
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order

are not applicable.

(xxi) The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit
of standalone financial statements. Accordingly, no comment in respect of the said

clause has been included in this report.

For DATTA SINGLA & CO.
Chartered Accountants

Firm Regn. Pﬂ/fﬁﬂﬁBLA &R
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Annexure “B” to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of BAROTA
FINANCE LIMITED (“the Company”) as of 31** March, 2025 in conjunction with our audit
of the financial statements of the Company for the period ended on that date

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India ('ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial
Contivls and butli isewed by the Tontituie of Cliariered Accowuw of Tndiv. Thouse
Standards and the Guidance Note require that we comply with ecthical requirements and
plan and perform the andit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was cstablished and maintained and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
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on the auditors’ judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of the Management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets, that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override ol controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become in adequate because of change in conditions, or that the degree of
compliance with the policies or procedure may deteriorate
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For DATTA SINGLA & CO.
Chartered Accountants

Firm Regn. @ﬂﬂ% &
(D2 CHARTERED SO\
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(Partner)
PLACE: CHANDIGARH M.NO.- 503932
DATE: 280%-202% UDIN: 2550232 8MM L L- 203X~




Barota Finance Limited
CIN NO: U67200CH2016PLC041263

Summary of significant accounting policies and other explanatory information for the year
ended 31* March,2025

11.

1ii.

. GENERAL INFORMATION

Barota Finance Limited (the company) is a non-banking financial company
incorporated under the provisions of the Companies Act, 1956 on 24" October 2016.

. SIGNIFICANT ACCOUNTING POLICIES:

Basis of Preparation

The financial statements have been prepared under historical cost convention to
comply with the Generally Accepted Accounting Principles in India (Indian
GAAP), including applicable Accounting Standards notified by under the relevant
provisions of the Companies Act, 2013; and the guidelines issued by the Reserve
Bank of India as applicable to NBFC and as per the provisions of the Companies Act,
2013 and on the basis of going concern.

The company follows Accrual Method of Accounting.

All assets and liabilities have been classified as current and non — current as per the
Company’s normal operating cycle and other criteria set out in the Schedule I1I of
the Act. Based on the nature of services and their realization in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of the current/ non — current classification of assets and liabilities.

Further, the Company follows prudential norms for Income Recognition, assets
classification and provisioning for non performing assets as well as contingency
provision for Standard assets as prescribed hy The Reserve hank of India (RBI) for
Non-Banking Financial Companies.

Use of Fstimates

The preparation of financial statements requires the management to make estimates
and assumptions considered in the reported amount of assets and liabilities
(including contingent liabilities) as on the date of financial statements and the
reported income and expenses during the reporting period. Management believes
that the estimates used in the preparation of the financial statement are prudent and
reasonable. Actual results could differ from these estimates. Any revision to
accounting estimates is recognized prospectively in current and future periods.
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4.

Revenue recognition

A. General:

Revenue is recognised as earned and accrued when it is reasonably certain that its
ultimate collection will be made and the revenue is measurable.

Income from Loans:
a. Income and expenditure are accounted on an accrual basis, except otherwise
stated.

b. Interest Income from loan transactions is accounted for by applying the interest
rate implicit in such contracts.

c. Service charges, documentation charges and other fees on loan transactions are
recognised at the commencement of the contract.

d. Delayed payment charges, fee-based income and Interest on trade advances are
recognised when they become measurable and when it is not unreasonable to
expect their ultimate collection.

e. Interest Income on business assets classified as Non-performing Assets, is
recognised upon realisation and is strictly in accordance with the guidelines
issued by The Reserve Bank of India for Non-Banking Financial Companies.
Recoveries in NPA accounts (irrespective of the mode / status / stage of recovery
actions) shall be appropriated in the following order of priority:

a. Principal irregularities i.e. NPA outstanding in the account.
b. Thereafter towards the unrealized /accrued interest

Subvention Income:
Subvention Income received from manufacturers/dealers on vehicles financed is

hooked an an Acernal hasiy

Tax Expenses

lax kxpense comprises of current and deterred tax (it any). Current income tax is
measured at the amount expected to be paid to the tax authorities in accordance
with the Indian Income tax Act. The Company has applied Section 115BAA of
Income Tax Act,1961 during the year. Deferred income taxes reflect the impact of
current year timing differences between taxable income and accounting income for
the year and the reversal of timing differences of earlier years (if any).

Deferred tax is measured based on the tax rates and the tax laws enacted or
substantively enacted at the balance date. Deferred tax assets are recogngd_ﬁil:.l
the extent that there is reasonable certainty that sufficient future L@éﬁémcméﬁ
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will be available against which such deferred tax asset can be realized. If the
company has carry forward of unabsorbed depreciation and tax losses, deferred tax
assets are recognized only if there is virtual certainty that such deferred tax assets
can be realized against future taxable profits. Unrecognized deferred tax assets of
earlier years are re-assessed and recognized to the extent that it has become
reasonably certain that future taxable income will be available against such deferred
tax asset can be realized.

5. Investments

Investments are classified into current and long-term investments. Long Term
Investments are stated at cost and provision for diminution in value is made if
decline is other than temporary in the opinion of the management. Current
Investments are valued at cost and provision is made for decline in market value.

6. Employee Benefits

i.  Contribution to Provident Fund:
Company’s contribution paid/payable during the year to Provident Fund is
recognized in the Statement of Profit and Loss.

. Gratuity:

Company provides for the gratuity, a defined benefit retirement plan
covering all employees. The plan provides for lump sum payments to
employees upon death while in employment or on separation from
employment after serving for the stipulated period mentioned under ‘The
Payment of Gratuity Act, 1972". The Company accounts for liability of future
gratuity benefits based on an external actuarial valuation on projected unit
credit method carried out for assessing liability as at the reporting date.
Actuarial gains/losses are immediately taken to the Statement of profit and
loss and are not deferred.

iii.  Leave Encashment:
The Company provides for the encashment / availment of leave with pay
subject to certain rules. The employees are entitled to accumulate leave
subject to certain limits for future encashment / availment. The liability is
provided based on the number of days of unutilized leave at each balance
sheet date on the basis of an independent actuarial valuation.

7. Provisions and Contingent liabilities

Provisions are recognized when there is a present obligation as a result of past




amount of the obligation. Provisions are reviewed at each balance sheet date and
adjusted to reflect the current best estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events, not wholly within the
control of the company or a present obligation that arises from past events where it
is either not probable that an outflow of resources will be required to settle the
obligationor a reliable estimate of the amount cannot be made.

8. Loans/Advances and Provisioning/ Write-off thereon

Advances are classified as performing and non-performing assets. The Non-
Performing Assets are further classified as Sub-Standard, Doubtful and Loss Assets.
The Provisioning/ Write-off on Assets on overdue assets is as per the management
estimates subject to their minimum provision required as per Master Direction —
Non-Banking Financial Company- Non-Systematically Important Non-Deposit
taking Company (Reserve bank) Directions,2016.

9. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for
the period attributable to equity shareholders and the weighted average number of
equity shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.

10. Property Plant & Equipment and Depreciation

(1) Praperry, PMane & Fauipment are stated at cost net of recoverable twws, Lade
discounts and rebuales and mclude amounis added on revaliuanom, less aceumulared
depreclation and impairment loss, il any. The cost of Property, Plant & [quipment
comprises its purchase price, borrowing cost and any cost directly attributable to
bringing the asset to its working condition for its intended use, net charges on
foreign exchange contracts and adjustments arising from exchange rate variations

attributable to the assets.

(i1) Self fabricated fixed assets include material cost and appropriate share of
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(iii) Assets retired from active use and held for disposal are stated at their estimated net

realizable values or net book values, whichever is lower.

(iv) Depreciation is provided on SLM basis based on useful life of the assets as
prescribed in Schedule II to the Companies Act, 2013. And in case of various Plant
& Machinery the life is taken as per technical advice by competent valuer.

11.  Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade
discount and rebates less accumulated amortization/depletion and impairment loss,
if any. Such cost includes purchase price, borrowing costs, and any cost directly
attributable to bringing the asset to its working condition for the intended use, net
charges on foreign exchange contracts and adjustments arising from exchange rate
variations attributable to the intangible assets.

Subsequent costs are included in the asset’s carrying amount or recognized as a
separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the entity and the cost can be measured
reliably.

Gains or losses arising from de-recognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset
and are recognized in the Statement of Profit and Loss when the asset is

derecognized.
12.  IMPAIRMENT OF ASSETS

Management periodically assesses using external and internal sources whether there
is an indication that an asset may be impaired. Impairment occurs where the
carrying value of future cash tlows expected to arise from the continuing use of the
nssets and itg eventual digposal. The impairment loee 10 be expenned in determined as
the excess ol the carrying amount over the higher of the asset's net sales price or

present value as determined above,

13.  Preliminary Expenses

Preliminary Expenses are written off over the period of 5 years.
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BAROTA FINANCE LIMITED
Balance Sheet as at 31st March 2025
(All amounts in lakhs unless stated otherwise)

Equity and liabilities

Shareholders' funds

Share capital 3 3.800.00 2,000.00

Reserves and surplus 4 4,291.15 1,497.95
8,091.15 3,497.95

Non-current liabilities

Long-term borrowings 5 4.926.18 6,637.14

Long Term Provisions 6 220.40 191.78
5,146.59 6,828.92

Current liabilities

Short-term borrowings 7 3,237.08 4.187.47

Other current liabilities 8 836.25 496.43

Short-term provisions 9 21.30 19.64
4,094.63 4,703.54

Total 17,332.36 15,030.40

Assets

Non-current assets

Property. Plant & Equipment

Tangible assets 10 35.01 46.10

Long-term loans and advances 11 7,424.36 8,331.98

Deferred Tax Assets 12 58.52 4924

Other non-current assets 13 24 68 2.78
7,542.56 8,430.10

Current assets

Cash and bank balances 14 3,797.83 240.06

Short-term loans and advances 15 5,745.93 6,208.36

Other current assets 16 246.04 151.88
9,789.80 6,600.30

Total 17,332.36 15,030.40

Summary of Significant Accounting Policies 182

For Barota Finance Limited
CIN: U§7200CH2016PLC041263

PAN : CLQPA0375M

Place: Chandigarh
Date: 2 %-05 2025

= =

(R&-Khadwalia) (Anshul Khadwalia)
Director Uirector i

DIN:0062154 DIN: 05243344

( nd Dewliya)

CE

PAN : PD6413A PAN : AHEPC6779P

(mhi)

Company Secretary
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BAROTA FINANCE LIMITED

Statement of Profit and Loss for the year ended 31st March 2025

(All amounts in lakhs unless stated otherwise)

Notes Yearended| ~  Year ended
Particulars 31st March ‘31st March

Revenue
Revenue from operations 17 2,245.05 2,622.99
Other income 18 21.44 17.28
Total revenue 2,266.49 2,640.26
Expenses
Employee Benefit Expense 19 822.42 854.32
Finance Cost 20 1,009.75 1,160.21
Loan Provisions and write offs 21 3.03 131.69
Depreciation 22 450 6.21
Other Expenses 23 304 44 238 64
Total expenses 2,144.14 2,391.08
Profit Before Extraordinary ltems and Tax 122.35 249.19
Extraordinary Items . -
Profit / (Loss) Before Tax 122.35 249.19
Tax expense

Current tax 37.01 73.69

Deferred tax (9.28) (14.86)

Tax Related to Previous years 1.42 453
Profit for the year 93.20 185.82
Earnings per equity share
Basic (Rs.) 0.45 0.93
Diluted (Rs.) 0.45 0.93
Summary of Significant Accounting policies 182

For Barota Finance Limited

cmﬂe’joocmmspl.comzsa

(R&—Khadwalia)

Director
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Company Secretary
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Date : 28-05 -202%5

(Anshul Khadvgalia]
Director
DIN: 05243344
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(Gugyinder Singh Chadha)

CFO
PAN : AHEPC6779P

As per our report of even date
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/O CFimRegn:Nplo0g185N
% ACCOUNTANFS 4

M.No.503932
LUDING 245029 32.AMM ] 11 9025




BAROTA FINANCE LIMITED
Cash Flow Statement for the year ended 31st March 2025
(All amounts in lakhs unless stated otherwise)
& 1 ,-_” E J_\“ bl Sl d [
Cash flow from operating activities:
Profit For The Year Before Tax and Prior Period Items 122.35 249.19
Adjustments for
Depreciation and Amortisation 4.50 6.21
Provision for Standard Assets (3.36) (2.24)
Provision for Employee Benefits 27.26 8.81
Provision for Non Performing Assets 6.39 53.22
Profit/Loss on sale of Fixed Assets 1.99 -
Operating Profit Before Prior Period Items And Working Capital Changes 159.13 315.20
Prior Period Adjustment - (4.53)
Operating Profit Before Working Capital Changes 159.13 310.67
Adjustments for:
Other Current Assels (79.90) 248.36
Other Current Liabilities 339.83 (525.38)
Other Non Current Assets (21.90) -
Other Non Current Liabilities - -
Operating Profit After Working Capital Changes 397.16 33.65
Cash Flow From Operaing Activities:
Increase Short Term Loans and Advance 462.43 (17.52)
Increase in Long Term Loans & Advances 907.63 854 .92
Cash (Used)/Generated In Opertaing Activities 1,767.21 871.05
Income Tax Paid (52.70) (74.87)
Net Cash (Used)/Generated In Opertaing Activities 1,714.52 796.17
Cash Flow From Investing Activities:
Purchase of Fixed Assets (0.90) -
Sale of Fixed Assets 5.50 -
Net Cash (Used)/Generated In Investing Activities 4.60 -
Cash Flow From Financing Activities:
Proceeds from Issuance of Equity Shares 1,800.00
Securities Premium Reserve 2,700.00 -
Proceeds from Issuance of Convertible Preference Shares B -
Proceeds from Long Term Borrowings (1,710.96) (691.82)
Proceeds from Short Term Borrowings (950.39) -
Net Cash (Used)/Generated In Financing Activities 1,838.65 (691.82)
Net Increase/(Decrease) In Cash And Cash Equivalents (A)+(B)+( C) 3.557.77 104,35
Opening Cash And Cash Equivalents 240.06 135.71
Closing Cash And Cash Equivalents 3,797.83 240.06
Components of Cash and Cash Equivalents
Cash on Hand 0.44 0.14
Balances with Banks in Current Accounts 185.92 89.22
Imprest Alc 210.33 150.71
FDRs with Banks 3,401 14
Total 2,707,020 040.00
For Barota Finance Limited As per our report of even date
CIN‘l167200CH2016PLC041263 For Datta Singla & Col .
d Chartered Agcountants: | N G /o
Firm Refgn. Noi006185N S
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Company Secretary
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BAROTA FINANCE LIMITED

Notes to the financial statements for the year ended 31st March 2025
All amounls in lakhs un!ess srared omerw.-se

3 |Share capital
Amounts Amounts
Authorised share capital
5,00,00,000 Equity shares of Rs. 10 each 5,000.00 2,000.00
(Previous year 2,00,00,000 equity shares of Rs. 10 each fully paid up)
5,000.00 2,000.00
Issued, subscribed and fully paid up
3,80,00.000 Equity shares of Rs. 10 each fully paid up 3,800.00 2,000.00
(Previous year 2,00,00,000 equity shares of Rs. 10 each fully paid up)
3,800.00 2,000.00
4 |Reserves and surplus
Statutory Resesrve
Opening Balance 377.32 33062
Add = Additions during the year 23.35 46.71
Closing Balance 400.67 377.32
Profit & Loss Balance
Opening Balance 1,120.62 981.51
Add :Profit Transferred from Statement of Profit & Loss 93.20 185.82
Less:Transfer to Statutory Reserve Fund 2335 46.71
Closing Balance 1,190.47 1,120.62
Securities Premium Reserve
Opening Balance _
Add : Additions during the year 2,700
Closing Balance 2,700 -
4,291.15 1,497.95
5 Long-term borrowings
Secured
Term Loans From Banks/Financial Institutions 4,426 42 6,137.38
Uther Loans
-Inter Corporate Deposits
-From Holding Company 449 76 499 76
4.926.14 6,637.14
6 |Long Term Provisions
Contingent Provision on Standard Asset 17.23 19.43
Provision for Non Performing Assets 143.64 137.26
Provision for Gratuity and Leave Encashment 59.53 35.09
220.40 191.78
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BAROTA FINANCE LIMITED

Notes to the financial statements for the year ended 31st March 2025

(All amounts in lakhs unless stated otherwise)

No Particulars 31st March 2025 | 31st March 2024
7__|Short term borrowings
Current Maturity on Long Term Debt 3,237.08 4187.47
3,237.08 4,187.47
8 |Other current liabilities
Cheques issued but not presented 0.70 2213
Advances From Holding Compnay 212.85 -
Statutory Remittances 20.56 39.85
Other payables 602.14 434 .45
836.25 496.43
9 |Short-term provisions
Contingent Provision on Standard Assets 14.36 15.52
Provision for Gratuity and Leave Encashment 6.93 412
21.30 19.64
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BAROTA FINANCE LIMITED
Notes to the financial statements for the year ended 31st March 2025
(All amounts in lakhs unless stated otherwise)
Note By Asat
No Particulars 31st March 2025 | 31st March 2024
11__|Long-term loans and advances
Hypothecation Loans - Secured and considered Good 6,890.68 7,773.45
Hypothecation Loans - Secured and considered Doubtful 533.67 558.53
7,424.36 8,331.98
12 |Deferred tax liabilities (net)
A Deferred tax liabilities
Timing difference on depreciation and amortisation of 13.71 15.78
tangible and intangible assets
13.71 15.78
B Deferred Tax Assets Arising On Account Of :
Provision for Non Performing Assets / Standard Assets 175.24 172.21
Provision for Employee Benefit Expense 66.46 39.20
Other Expenses and Provisions 453 -
246.23 211.41
Net Deffered Tax Liability (A-B)
Deferred tax liabilities( TAX IMPACT) 232.52 195.64
Tax Impact 58.52 49.24
13 |Other Non Current Assets
Security for Rent 518 278
Other Security Deposits 1.50 -
Pre-Liminary Expenses 18.00 -
24.68 2.78
: ‘\ \ ,_-“_ =1 ' OO
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BAROTA FINANCE LIMITED
Notes to the financial statements for the year ended 31st March 2025
(All amounts in lakhs unless stated otherwise)
lﬂo'm' Particulars 31st March 2025 | 31st
14 |Cash and bank balances
Cash in Hand 0.44 0.14
Imprest Alc 210.33 150.71
Balances with Banks 185.92 89.22
FDRs with Banks 3,401.14 -
3,797.83 240.06
15 |Short-term loans and advances
Standard Assets :
Hypothecation Loans - Secured considered Good 4,752.49 5,610.59
Hypothecation Loans - Secured considered Doubtful - -
Others:
Trade Advances 993.43 597.77
5,745.93 6,208.36
16 |Other current assets
Prepaid Expenses 66.46 72.69
Trade Receivables 1.81 20.96
Other Receivables 124.19 18.90
Income Taxes Paid in Advance 53.58 39.32
246.04 151.88
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BAROTA FINANCE LIMITED
Notes to the financial statements for the Year Ended March 31, 2025
(All amounts in lakhs unless stated otherwise)
e Year Ended| Year ended
No Particulars 31st March 2025 31st March 2024
17 |Revenue from Operations
Interest Income :
Income from Loans 1,930.67 2,147.39
Other Financial Services :
Processing fees on Loan Transactions 111.26 129.63
Subvention Charges 203.12 345.96
2,245.05 2,622.99
18 Other income
Interest Received 12.37 0.00
Insurance Income 2.68 10.00
Misc. Income 5.47 7.28
Interest on Income Tax 0.91 -
21.44 17.28




BAROTA FINANCE LIMITED

Notes to the financial statements for the Year Ended March 31, 2025

(All amounts in lakhs unless stated otherwise)

Note YurEuded Year ended
No Particulars 31st March 2025| 31st March 2024
19 |Employee benefits expense
Salaries and Wages 743.88 783.75
Staff welfare expenses 222 3.95
Gratuity & Leave Encashment 27.96 8.99
Bonus and Ex Gratia 10.38 17.70
Contribution to EPF/ESI 37.98 39.94
822.42 854.32
20 |Finance costs
Interest expenses 967.79 1,105.31
Bank Charges 41.96 54.90
1,009.75 1,160.21
21 Loan Provisions and Write offs
Contingent Provsion for Standard Assets (3.36) (2.24)
Provsion for Non Performing Assets 6.39 53.22
Bad Debts Written Off - 80.71
3.03 131.69
22 |Depreciation and amortisation
Depreciation of tangible assets (refer note 10) 4.50 6.21
4.50 6.21
. ‘f\:‘& .:JH\G ¢ (\
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BAROTA FINANCE LIMITED
Notes to the financial statements for the Year Ended March 31, 2025
(All amounts in lakhs unless stated otherwise)
| Year Ended| Year ended|
g Particulars 31st March 2025|  31st March 2024
23 |Other expenses
Administrative Expenses :
Auditor's Remuneration 6.50 6.50
Busines Promotion Expenses - 2.44
Commission Expenses 8.21 7.59
Electricity Expenses 0.72 0.36
Festival Expenses 0.18 0.22
Postage & Courier 5.34 6.72
Printing & Stationary 5.65 5.71
Rate. Fee & Taxes 23.48 19.22
Rent 17.83 19.60
Repair and Maintenance :
Computers 2.14 2.23
General 2.77 1.26
Loss on Sale of Fixed Assets 1.99 -
Telephone Expenses 1.12 1.08
Travelling & Conveyance 75.38 77.42
Legal & Professional Expenses 15.19 14.13
Misc. Office Expenses 5.95 5.12
Insurance Expenses 2.66 5.11
Recordkeeping Charges 1.96 2.03
Inspection Charges 4.50 -
Tractor Repossesion Expense 3.99 12.18
Loss on sale of Repossesed assets 118.66 49.71
3n4 44 238.64
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24.  Share Capital

(a) The Company has only one class of equity shares having a par value of Rs. 10 each.
Each holder of equity shares is entitled to one vote per share. In the event of
liquidation of the Company, holders of equity shares will be entitled to receive any
of the remaining assets of the Company, after distribution of all preferential
amounts.

(b) The company is a wholly owned subsidiary of Indo Farm Equipment Limited.

(c) Detail of Shareholders holding more than 5% of Equity Share capital

Indo Farm Equipment | 3,80,00.000° | 100.00° | 2,00,00,000° | 100.00"

Limited

600 Shares are held by members of Barota Finance Limited under the nomination of
Indo Farm Equipment Limited.

Reconciliation of the number of equity shares outstanding:

Equity shares at the beginning of the period 2,00,00,000 2,00,00,000
Add: Issue of new Equity Shares 1,80,00,000 -
Equity shares at the end of the period 3,80,00,000 2,00,00,000

Equity Shares movement during the Last 5 Years

# The Company has made a right issue of 1,80,00,000 equity shares of Rs. 10 each
premium of Rs 15 each 10 its existing shareholder pursnant to 2 Resolution passed in
the Board Meeting held on 24" February 2024.

# The company has made a right issue of 30,00,000 equity shares of Rs. 10 each to its
existing shareholder pursuant to a resolution passed in the Board Meeting held on 9"
Muarcli 2023

# The company has converted 30,00,000 1% Optionally Convertible Preference Shares of
Rs 10 each to equity shares pursuant to the passing of a special resolution by the
shareholder in Extra Ordinary General Meeting held on 09" March,2022

# The company has made right issue of 30,00,000 1% Optionally Convertible Preference
Shares of Rs 10 each pursuant to the passing of special resolution by the shareholder in
Extra Ordinary General Meeting held on 17 January 2020.
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26.

(d) Shareholding of Promoters

Il:ldc:i Farm Equipment 3.80,00,000 100 -
| Limited

Loan Provisions

The Company has made adequate provision for the Non - Performing Assets identified
in accordance with the guidelines issued by The Reserve Bank of India. In accordance
with the Master Directions, — Non-Banking Financial Company- Non-Systematically
Important Non-Deposit taking Company (Reserve bank) Directions ,2016, the company
has a total provision of Rs. 143.64 Lacs as at balance sheet date. (As at 31** March,2024
provision was Rs. 137.26 Lacs).

The Company has made adequate provision for the Standard Assets identified in
accordance with the guidelines issued by The Reserve Bank of India. In accordance
with the Master Directions, — Non-Banking Financial Company- Non-Systematically
Important Non-Deposit taking Company (Reserve bank) Directions ,2016, the company
has a total provision of Rs. 31.59 Lacs as at balance sheet date. (As at 31 March,2024
provision was Rs. 34.95 Lacs).

(a) SECURED LOANS

e Term Loans from Canara Bank and Punjab National Bank are secured by way of
first and Exclusive Charge by hypothecation on the receivables (Standard Assets) of
the Company created out of their respective term loans and Execution of power of
attorney to enable banks to recover money directly from the borrower of the
company in the event of default and Personal guarantee of directors & corporate
guarantee of Indo Furm kquipment Limited and turther collaterally secured by way
of Ist Pani-Passu Charge on all the fixed assets of the Holding Company excluding
tollowing assets:

e vehicles,
e land building situated at Mumbai,

Further, these loans are collaterally secured by way of charge on the personal assets
of promoters and directors.

ESRTERED
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Maturity Profile

(Rs. in Lakhs)

From Banks

-Canara Bank Term Loan 299.97 B B -
-Canara Bank Term Loan 1,176.00 212.00 - -
-Canara Bank Term Loan 650.00 800.00 160.00 =
-Punjab  National Bank | 1,111.11 1,111.11 455.70 -
Term Loan

-Punjab  National Bank = 833.33 864.28 =
Term Loan*

Total 3,237.08 2,956.44 1,469.98 -

* A term loan of 25,000.00 lakhs was sanctioned by Punjab National Bank (PNB) vide
their sanction letter dated 25th October 2024 of which disbursement of 21,700.00
lakhs was availed from by bank during the financial year 2024-25. As per the terms
of the sanction, the loan is repayable in 54 equal monthly instalments of 292.59
lakhs each, commencing from 31st July 2026.

(b) UNSECURED LOANS
The Company has also an Outstanding Unsecured Loans amounting to Rs.499.76

Lakhs from Holding Company for which no repayment schedule had been defined.
The rate of interest on this loan is @ 9.60% P.A.

27. Commitments & Contingent Liabilities

[. Commitments
Estimated amount of contracts remaining to be executed on capital account, net of

advances is Nil.

I1. Contingent Liabilities

a) Claims against the company not acknowledged as debts . NIL
b) Uncalled liabilities on Shares partly paid . NIL
¢) Other money for which the Company is Contingently Liable - NIL
d) Income tax matters in dispute - NIL

28. Analytical Ratios

Curt Curt
Ratio (in ti m . 1.
Current Ratio (in times) Assets Liabilities 2.39 40
Debt-Equity Ratio (in times) Total Debt Sha'reholder s 101 3.09
@ equity
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Debt Service Coverage Ratio
(in times)

Not Applicable

Return on Equity (ROE) (in
Qoage) @

Net Profits
after taxes

Average

Shareholder's

Equity

1.61%

5.46%

Inventory turnover ratio (in
times)

Trade receivables turnover
ratio (in times)

Trade payable turnover ratio
(in times)

Net capital turnover ratio (in
times)

Not applicable

Net profit ratio (in %age) ®

Net Profit

Revenue

4.15%

7.08%

Return on capital employed
(ROCE) (in %age)

Earnings
before
interest and
taxes

Capital
Employed

7.13%

9.29%

Return on Investments (ROI)

Not Applicable

Being an NBFC certain ratios are not applicable

Comments on variations above 25%

1) The current ratio has been improved due to significant repayment of bank term loans
and further deposit of right issue proceeds in Fixed Deposits for short term duration
till the end of financial year.

2) The Debt Equity has been declined as the company has raised capital by way of issuc
of new equaty shares at a premium ot Ks. 15

3) The Return on Fquity and Net Profit Ratio has been declined due to decrease in Net
Profit i account of loss incurred on settlement of cases during the year.

29.

In the opinion of the management of the Company, there are no Micro, Small and

Medium enterprises, to whom the Company owes dues, which are outstanding for

more than 45 days as at March 31, 2025. The information as required to be

disclosed under the Micro, Small and Medium Enterprises Development Act, 2006

has been determined to the extent such parties have been identified on the basis of

the information available with the Company and have been relied upon by the

statutory auditors of the Company.
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30. Current Assets, Loan & Advances
In the opinion of the Directors of the Company the current assets, loans and advances
are approximately of the value as stated if realized in the ordinary course of business.

31. Income Tax

Current Tax

Provision for Income tax has been made as per the relevant rates and provisions of
the Income-tax Act, 1961. The Company has applied Section 115BAA of Income Tax
Act, 1961 during the year.

Deferred Tax

In compliance with Accounting Standard (AS-22) relating to “Accounting for Taxes
on Income” issued under Companies (Accounting standards) Rule 2006, as amended
upto date, the Company has provided Deferred Tax Assets accruing during the year
aggregating to Rs. 9.28 Lacs (previous year Deferred Tax Assets of Rs. 14.86 Lacs)
and it has been recognized in the Statement of Profit & Loss. In accordance with
clause 29 of Accounting Standard (AS 22) Deferred Tax Assets and Deferred Tax
Liabilities have been set off.

32. Segment Reporting

The Company operates only in the business segment of “Financial Services”, and in
the opinion of the management the inherent nature of activities in which it is
engaged are governed by the same set of risks and reward. As such the activities are
identified as single segment in accordance with the Accounting Standard (AS-17)
issued under Companies (Accounting Standards) Rule 2006, as amended upto date.

33.  Disclosures Requirements Under Scale Based Regulation for NBFCs

a) Exposure

i) E o real estate sector

1) Direct Exposure

¢ Residential Mortgages —
Lending fully secured by mortgages on residential Nil Nil
property that is or will be occupied by the borrower or
that is rented. Exposure would also include non-fund
based (NFB) limits.

e Commercial Real Estate —
Lending secured by mortgages on commercial real estate Nil Nil
(office buildings, retail space, multipurpose commercial
premises, multifamily residential buildings, multi tenanted
commercial premises, industrial or warehouse space, ggm\

hotels, land acquisition, development and construction, /Q
= |

(Ra. In lakhn)




etc.). Exposure would also include non-fund based (NFB)
limits.

e Investments in Mortgage-Backed Securities (MBS)

and other securitized exposures — Nil Nil

i. Residential Nil Nil

ii. Commercial Real Estate

2) Indirect Fxposure

Fund-based and non-fund-based exposures on Nil Nil
National Housing Bank and Housing Finance
Companies.

Total Exposure to Real Estate Sector Nil Nil

ii) Exposure to capital market

(Rs. In lakhs)

convertible debentures and units of equity oriented mutual

Nil i
funds the corpus of which is not exclusively invested in : 2

corporate debt

2) Advances against shares / bonds / debentures or other
securities or on clean basis to individuals for investment in
shares (including IPOs / ESOPs), convertible bonds, Nil Nil
convertible debentures, and units of equity oriented mutual
funds

3) Advances for any other purposes where shares or convertible

bonds or convertible debentures or units of equity oriented Nil Nil

mutual funds are taken as primary security

4) Advances for any other purposes to the extent secured by
the collateral security of shares or convertible bonds or
convertible debentures or units of equity oriented mutual
funds i.e. where the primary security other than shares /
convertible bonds / convertible debentures / units of equity
ariented mutnal finds daes not fully cover the advances

Nil Nil

5) Sccured and unsecured advaices 1o stockbiokers  and
grarantees issued on behalf of stockbrokers and markat Nil Nil
makers

6) Loans sanctioned to corporates against the security of shares

/ bonds / debentures or other securities or on clean basis for Nil Nil
: y . : i i
meeting promoter’s contribution to the equity of new

companies in anticipation of raising resources

7) Bridge loans to companies against expected equity flows / Nil
issues
8) Underwriting commitments taken up by the NBFCs in Nil




respect of primary issue of shares or convertible bonds or
convertible debentures or units of equity oriented mutual
funds
9) Financing stockbrokers for margin trading Nil Nil
10) All exposures to Alternative Investment Funds:
e Category | Nil Nil
e Category II Nil Nil
e Category III Nil Nil
Total exposure to capital market Nil Nil

iii) Intra-group exposures

1) Total amount of 1r1tra-group exposures Nil Nil
2) Total amount of top 20 intra-group exposures Nil Nil
3) Percentage of intra-group exposures to total exposure Nil Nil

of the NBFC on borrowers/customers

iv)  Sectoral Exposure

1) Agriculture and )
Allied Activities 128.13 5.34 4.17 145.34 5.59 3.84
2) Industry Nil Nil Nil Nil Nil Nil
3) Services Nil Nil Nil Nil Nil Nil
4) Personal Loans Nil Nil Nil Nil Nil Nil
5) Others
Construction 357 Nil Nil 0.06 Nil Nil
Equipment

v)  Unhedged foreign currency exposure

The Company’s exposure to foreign currency risk at the end of the reporting period is
Nil.
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b)  Related Party Disclosure:

Related party disclosures as required under Accounting Standard (AS-18) on
“Related Party Disclosures” issued under the Companies (Accounting Standard) Rule
2006, as amended up to date, are given below:

i) Disclosure of related parties and relationship between the parties

e Lidic il o

LG, Tr B
s
AN

Indo FarEquipment Limited a o .. Holding Comany “

* Key Managerial Personnel (KMP)

Mr. R.S. Khadwalia Director

Mrs. Sunita Saini Director

Mr. Anshul Khadwalia Director

Mr. Sat Prakash Mittal Director

Mr. Brij Kishore Mahindroo Director

Ms. Aayushi Company Secretary
Mr. Gurvinder Singh Chadha Chief Financial Officer
Mr. Vishal Anand Dewliya Chief Executive Officer

ii) The following transactions were carried out with related parties in the ordinary course
of business.

(Rs. in Lakhs)

Borrowings:

- Accepted Nil Nil Nil Nil Nil Nil

- Paid Nil Nil Nil Nil Nil Nil
Deposits | 49976 | avv./6 Nil Nil 499,76 199.76
Placement ot deposita Nil Nil Nil Nil Nil Nil
Advances:

- taken 212.85 307.88 Nil Nil 212.85 307.88

- paid back - 755.55 Nil Nil 0 755.55

- closing balance 212.85 - Nil Nil 212.85 0
Investments 4,500.00 | 2,000.00 Nil Nil 4,500.00 2,000.00
Purchase of fixed / other Nil Nil Nil Nil Nil Nil
assets

Sale of fixed/ other Nil Nil Nil Nil Nil “1(&@%‘
assets &/No

w ( ACDIMTANTS )
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Interest paid 47.98 4498 Nil Nil 47.98 4498
Interest Received Nil Nil Nil Nil Nil Nil
Others:

- Rent paid 1.20 1.20 9.60 12.00 10.80 13.20
- Subvention income 203.12 345.96 Nil Nil 203.12 345.96
- Sale of Repo Tractors 292.19 377.33 Nil Nil 292.19 377.33
- Sitting fees Nil Nil 0.40 0.40 0.40 0.40

- Remuneration Nil Nil 46.97 39.32 46.97 39.32

iii)

Outstanding Balances of Related parties in the books of Company

_ (Rs. In lakhs)
i, Share Capital
Indo Farm Equipment Limited 3,800.00 2,000.00
ii. Share Premium
Indo Farm Equipment Limited 2,700.00 =
iii. Unsecured loan from holding Company
Indo Farm Equipment Limited 499.76 499.76
Advances from holding Company
Indo Farm Equipment Limited 212.85 .
iv. Trade Receivables
Indo Farm Equipment Limited = 19.15
\2 Employee Benefit Payable
Ms. Aayushi 0.54 0.48
Mr. Vishal Anand Dewliya 2.18 2.39
Vi. Security Deposit
Ranbir Singh Khadwalia 2.40 -

c¢)  Disclosure of Complaints

1) Summary information on complaints received hy the NBFCs from cnstomers and
from the Offices of Ombudsinan

Sr. No | Partienlars | 2025 l 2021
- Complaints received hy the NRFC from ite enstamers
1. Number of complaints pending at beginning of the year - -
2. Number of complaints received during the year 22 12
3. Number of complaints disposed during the year 22 12
3.1 | Of which, number of complaints rejected by the NBFC 10 2
4. Number of complaints pending at the end of the year g 5
Maintainable complaints received by the NBFC from Office of Ombudsman
5. Number of maintainable complaints received by the NBFC 1 1
from Office of Ombudsman _
o"‘“ S
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5.1

Of 5, number of complaints resolved in favour of the NBFC by
Office of Ombudsman

5.2

Of'5, number of complaints resolved through conciliation/
mediation/ advisories issued by Office of Ombudsman

5.3

Of'5, number of complaints resolved after passing of Awards
by Office of Ombudsman against the NBFC

6-*

Number of Awards unimplemented within the stipulated time
(other than those appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in
Integrated Ombudsman Scheme, 2021 (Previously the Ombudsman Scheme for Non-Banking
Financial Companies, 2018) and covered within the ambit of the Scheme.
* It shall only be applicable to NBFCS which are included under The Reserve Bank - Integrated
Ombudsman Scheme, 2021

ii)

Top five grounds of complaints received by the NBFCs from customers

Grounds of Number of | Number of | % increase/ | Number of | Of5, number
complaints, (i.e. complaints | complaints | decreasein | complaints | of complaints
complaints pending at received | the number of | pending at pending
relating to) the during the complaints theend of | beyond 30
beginning of year received over | the year days
the year the previous
year
1 2 3 4 5 6
_ March 31, 2025
NOC related B 3 -57.14%
CIBIL Dispute 4 100%
Staff Interaction/ B 100%
Collection related
Repossession of - 3 N.A.
Collateral related
Ulhery ¥ 700 )
Total - 22
March 41, 2024
NOC related - 7 250% - -
CIBIL Dispute - 2 (50%) - .
Staff Interaction/ - 2 - - -
Collection related
Repossession of # 0 (100%) = -
Collateral related
Others - 1 100% - -
Total - 12 - KPSNGLA o
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34.  Payments to Auditors
(Rs. In Lakhs)

i Statutory Audit 6.50 6.50
Il GST 117 1.17

35. Earnings per share (EPS)

a) Basic Earnings Per Share

(Rs. in Lakhs)
Profit/(Loss) as per statement of profit and loss 93.20 185.82
Weighted average number of equities shares
outstanding 208.88 200.00
Basic EPS (In Rs) 0.45 0.93

b) Diluted Earnings Per Share

Profit attributable to equity shareholders (diluted)

Weighted average number of equity shares

(diluted) 208.88 200.00
Weighted average number of equity shares (basic) 208.88 200.00
Weighted average number of equity shares 208.88 200.00
(diluted) for the period

Diluted earnings per share 0.45 0.93

36. Employee Retirement Benefits

Membership data at the date of valuation and statistics based thercon:

Number of employees 182

Total monthly salary (In Lakhs) 23.15
Average Age (Years) 35.05
Average Past Service (Years) 2.42
Average Outstanding Service of Employees up to Retirement (Years) 22.95

% ( ACCOUNTANTS ),
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Indian Assured Lives Mortality
Mortality Rate (2012-14) Ul
Attrition 10%
Disability No Explicit allowance
Leave Availment factor 5.00% p.a
Discount rate 6.60% p.a
Estimated rate of increase in Compensation Levels | 6.5%

Classification of Liabilities as on 31* March 2025

(Rs. In Lakhs)

1.05

Current 5.88

Non-Current 27 .41 32.13

Total 28.46 38.01
Changes in Present Value of Obligations

Present Value of Obligations as on 01/04/ 2024 22.16 17.05
Interest Cost 1.51 1.12
Past Service Cost - "
Current Service Cost 9.51 11.24
Benefits Paid (0.70) -
Actuarial (gain)/loss on obligations (4.02) 8.60
Present Value of Obligations as on 31/03/2025 28.46 38.01

37.  Trade receivables/Loans and Advances ageing schedule

disputed Trade
Receivables —
Considered good

1.81 - - 2 -

1.81

Undisputed Trade
Receivables — - - - - -
considered doubtful

UNTA
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Disputed Trade
Receivables —
Considered good
Disputed Trade
Receivables —
considered doubtful

38. Other Information
: (Rs. In lakhs)

(a) | Expenditure in Foreign Currency Nil Nil
(b) | Remittances in Foreign Currency Nil Nil
(c) | Earning in Foreign Currency Nil Nil

39. Liquidity Risk

(1) Funding Concentration based on significant counterparty (both deposits and
borrowings)

1 o, 76.64 NA 82.93%

“There are no deposits accepted by the Company during the year as Company is
non-deposit taking NBFC

(i)  Top 20 large deposits (amount in Rs. crore and % of total deposits) -  Not
Applicable

(i) Top 10 borrowings (amount in Rs. crore and % of total borrowings)

81.63
100%

ificant instrumment/product

(iv)  Funding Concentration based on i

1. | Loan from Bank 76.64 82.93%
2. | Inter Corporate Deposit from Holding 5.00 5.41%
Company
Total borrowings under significant 81.63 88.34%
instruments




(v) Stock Ratios:

Commercial Paper - - -
NCD (original maturity of less
than one year)

Other short-term liabilities 39.65% 35.05% 18.68%

(vi)  Institutional set-up for liquidity risk management

The Board of Directors are responsible for the overall risk management approach
and for approving the risk management strategies and principles. The Board has
constituted the Asset Liability and Risk Management Committee, which is
responsible for monitoring the overall risk process within the Company.

Notes:

1. Significant counterparty: Significant counterparty is defined as a single
counterparty or company of connected or affiliated counterparties accounting in
aggregate for more than 1% of the NBFC-NDSI's, NBFC-Ds total liabilities and
10% for other non-deposit taking NBFCs as defined in RBI Circular RBI/2019-
20/88 DOR.NBFC (PD) CC.N0.102/03.10.001/2019-20 dated November 4, 2019, on
Liquidity Risk Management Framework for Non-Banking Financial Companies
and Core Investment Companies.

2. Significant instrument/product: A "significant instrument/product” is defined as a
single instrument/product of company of similar instruments/products which in
aggregate amount to more than 1% of the NBFCNDSI's, NBFC-Ds total liabilities
and 10% for other non-deposit taking NBFCs.

3. Total liabilities: Total liabilities include all external liabilities (other than equity).

4. Public funds: “Public funds" includes funds raised either directly or indirectly
through public deposits, inter-corporate deposits, bank finance and all funds
received from outside sources such as funds raised by issue of Commercial Papers,
Debentures etc. but excludes funds raised by issue of instruments compulsorily
convertible into equity shares within a period not exceeding 5 years from the date
of issue.

5. Other short-term liabilities: All short-term borrowings other than CPs and NCDs
with original maturity less than 12 months.
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41.

In the opinion of the Board, the current assets, loans & advances, have a value on
realization in the ordinary course of business, at least equal to the amount at which
they are stated in the Balance Sheet.

There were no litigation pending against the company which could be materially
impact its financial position as at the end of the year.

Regulatory Restriction

Loan to Directors, Senior Officers and relatives of Directors

The company is having Board approved policy on grant of loans to directors, senior
officers and relatives of directors and to entities where director or their relatives

have major shareholding.

Directors and their relatives Nil Nil
Entities associated with directors and their relatives Nil Nil
Senior Officers and their relatives Nil Nil

42.  The Company is not required to report on the following disclosure requirements as

notified by MCA pursuant to amended Schedule III, owing to no

amount/transaction occurred during the year under consideration:

Intangible assets under development aging schedule
No transactions to report against the following disclosure requirements as notified
by MCA pursuant to amended Schedule I1I:
a. Crypto Currency or Virtual Currency
b. Benami Property held under Prohibition of Benami Property Transactions Act,
1988 and rules made thereunder
c. Registration of charges or satisfaction with Registrar of Companies
d. Comphiance with number ol layers of companies
e, Relating 1o horrowed finds:
i.  Wilful defaulter
ii.  Utilization of borrowed funds & share premium
iii. Discrepancy in utilization of borrowings
f. Title deeds of immoveable properties not held in name of company.
g. Relationship with Struck off Companies
h. Revaluation of property, Plant and equipment as no such revaluation taken place

during the year.
/@/k—%\
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i. Ageing of Trade Payables as being and NBFC the company does not have any

trade payables.

J- Ageing of Capital work-in-progress and Intangible Assets.

43. The company has reclassified previous year’s figures to confirm to current year's
classification. The company’s Financial Statements are presented in Indian Rupees
and all values are rounded to the nearest Lacs (‘00000") or two decimals’ places

thereof, except when otherwise indicated.

This is the summary of significant accounting policies and other explanatory information

referred to in our report of even date.

As per our separate report of even date
FOR BAROTA FINANCE LIMITED
CIN U67200CH2016PLC041263

i

(RS Khadwalia) (Anshul Khadwalia)

Director Director

DIN: 00062154 DIN: 05243344 \

(Vish d Dewliya) (Guwvinder Singh Chadha)
CEO CFO

PAN: ALDPD6413A PAN: AHEPC6779P

kl u%‘é"
(Ag.lshi)

Company Secretary
I'AN: CLOJ'AU3/5M

Place: Chandigarh
Date: ? 8-0S5-2025

FOR DATTA SINGLA& COMPANY
CHARTERED ACCOUNTANTS
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(Sanjeev Agg
Partner
M. No. 503932
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Unit No. A-203, Second Floor,
Elante Offices, Plot No. 178-178A,

% Datta Sin gla & CO. Industrial Area, Phase-1,

Chartered Accountants Chandigarh 160002

P:+91 172-5086551/52

To

The Board of Directors,
Barota Finance Limited
Chandigarh.

As regard the reporting required under Non-Banking Financial Companies Auditor's Report
(Reserve Bank) Directions, 2016, we state that:

i) The Company has obtained the registration from the bank to engage in the business
of non-banking financial institution vide registration number B-06.00606 dated 12
April 2017.

ii) The company is entitled to continue to hold Certificate of Registration as on

31.03.2023 in terms of Principal Business Criteria.

iii) Based on the criteria set forth by the bank in Master — Direction Non-Banking
Financial Company — Non Systemically Important Non-deposit taking Company —
Systemically important Non- Deposit taking Company and Deposit taking
Company (Reserve Bank) Directions 2016 the company is meeting the required
criteria for net owed funds requirement to commence or carry on the business of
non-banking financial institution.

iv) The company has passed a board resolution for non-acceptance of public deposits.

V) The company has not accepted any public deposits during the financial year 2022-
23.

vi) The company has complied with the prudential norms relating to income

recognition, accounting standards, asset classification and provisioning for bad and
doubtful debts as applicable to it in terms of Non-Banking Financial Company —
Non-Systemically Important Non-Deposit taking Company (Reserve Bank)
Directions, 2016 and Non-Banking Financial Company - Systemically Important
Non-Deposit taking Company and Deposit taking Company (Reserve Bank)
Directions, 2016; during the financial year 2022-23.

vii)  The company has been correctly classified as NBFC Investment and Credit
Company as defined in the Non-Banking Financial Company — Non-Systemically
Important Non-Deposit taking Company (Reserve Bank) Directions, 2016 and Non-
Banking Financial Company - Systemically Important Non-Deposit taking
Company and Deposit taking Company (Reserve Bank) Directions, 2016.

FOR DATTA SINGLA &COMPANY
. CHARTERED ACCOUNTANTS
¢ Airm Reg. No: 006185N

. No. 099813

Place: Chandigarh UDIN.: 220498384V L3241
Date: 0408] 2023

ASSURANCE | TAX | ADVISORY —



Schedule to the Balance Sheet of a NBFC

Annex III

In lakhs
Particulars
Liabilities Side Amount Amount Overdue
Outstanding
1) | Loan and advances availed by the non- banking finance company
inclusive of interest accrued thereon but not paid
(a) Debentures : Secured = =
: Unsecured - -
(other than falling within meaning of public deposit)
(b) Deferred Credit = =
(c) Term Loans 11,016.68
(d) Inter Corporate Loans and Borrowings 499.76 -
(e) Commercial Papers B -
® Public Deposits = 5
(g) Other Loans (Cash Credit Facilities From Bank) = -
*Please see Note 1 Below
2) | Breakup of 1(f) above (outstanding public deposits inclusive of interest
accrued thereon but not paid):
(a) In the form of Unsecured debentures NA NA
(b) In the form of partly secured debentures i.e. debentures NA NA
where short fall in the value of security
(c) Other public deposit NA NA
* Please see note 1 below
Asset Side Amount Outstanding
3) | Breakup of loans and advances including bills receivables (other than
those included in (4) below
(a) Secured =
(b) Un secured 372,61
4) | Breakup of Leased assets and stock on hire and other assets counting
towards asset financing activities
() Leased assets including lease rentals under sundry debtors :
(a) Financing Lease -
(b) Operating Lease =
(ii) Stock on hire including hire charges under sundry debtors
(a) Assets on Hire 15,005.13
(b) Repossessed Assets S
(iii) Other loans counting towards assets financing activities

(a) Loans where assets have been repossessed

(b) Loans other than (a) above

TERED
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5) | Breakup of Investments
Current Investments [
1 Quoted
Shares
(i) (2) Equity
(b) Preference
(ii) Debentures and Bonds
(iii) Units of Mutual Funds
(iv) Government Securities
v) Other (Please Specify)
2 Unquoted
Shares
() (2) Equity
(b) Preference
(ii) Debentures and Bonds
(iii) Units of Mutual Funds
(iv) Government Securities
(v) Other (Please Specify) NIL
Long Term investments
1 Quoted
Shares
) (2) Equity
(b) Preference
(ii) Debentures and Bonds
(iii) Units of Mutual Funds
(iv) Government Securities
) Other (Please Specify)
2 Unquoted
Shares
) (a) Equity
(b) Preference
(ii) Debentures and Bonds
(iii) Units of Mutual Funds
>iv) Government Securities
) Other (Please Specify)
6) | Borrower group wise classification of assets financed as in (3) and (4) above :
Please see Note 2 below
Category Amount net of provisions
Secured Unsecured Total
Related Parties **
1 (a) Subsidiaries - -
(b) Companies in the - =
same group
(c) Other related parties - -
2 Other than related parties 15,256.51 15,256.51
Total 15,256.51 15,256.51




7)

Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and

unquoted):
Please see note 3 below
Category Market Value / Book Value (Net of
Break up or fair Provisions)
value or NAV
1 Related Parties **
(a) Subsidiaries
(b) Companies in the same group
(c) Other related parties NIL
2 Other than related parties
Total
** As per Accounting Standard of ICAI (Please see note 3)
8) | Other Information
Particulars Amount
(i) Gross Non- Performing Assets
(a) Related Parties -
(b) Other than related parties 501.19
(i) Net Non-Performing Assets
(a) Related Parties -
(b) Other than related parties 417.15
(iii) Assets acquired in satisfaction of debt -
Notes :
1 | Asdefined in point xxv of paragraph 3 of chapter-II of these Directions.
2 | Provisioning norms shall be applicable as prescribed in these Directions.
3

All Accounting Standards and Guidance Notes issued by ICAI are applicable including for

valuation of investments and other assets as also assets acquired in satisfaction of debt. However ,market value in respect
of unquoted investments and break up / fair value/ NAV in respect of unquoted investments shall be disclosed
irrespective of whether they are classified as long term or current in (5) above.
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